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No. 283.—AGREEMENT BETWEEN THE BRITISH AND HUNGARIAN
GOVERNMENTS RESPECTING THE SETTLEMENT OF ENEMY DEBTS
REFERRED TO IN SECTION III OF PART X OF THE TREATY OF THE
TRIANON OF JUNE 4, 1920, SIGNED AT LONDON DECEMBER 20,
1921.

Textes officiels anglais et hongrois communiqués par le Ministére des Affaires étrangéres de Sa Ma-
festé Britannique et par le Chargé d’Afjaives de Hongrie & Berne. L'envegistrement de cet Accord
a eu leu le 10 juillet 1922.

His Britannic Majesty’s Government having given notice that they adopt Section III and
the Annex thereto of Part X of the Treaty of the Trianon as between Hungary on the one hand
and the United Kingdom, India and the British Colonies and Protectorates, with the exception
of Egypt, on the other hand, it is hereby agreed between His Britannic Majesty’s Government
and the Government of Hungary that the said Section and Annex shall be subject in their appli-
cation to the provisions set out below :

1. Notwithstanding the provisions of Article 231 (a) of the Treaty of the Trianon, direct
communication may be permitted with the consent of the two Clearing Offices between the
interested parties with regard to the settlement of debts due to British nationals. Such settlements
may be permitted with the sanction of the Clearing Offices in each case.

2. The British Clearing Office will be prepared to consider applications made before March
3I, 1922, for the release of property, rights and interests chargeable under paragraph 4 of the
Annex to Article 232 of the Treaty with a view to the settlement of debts by amicable arrange-
ment, provided that the proportion of the assets so to be released to the amount of the debts
removed by the arrangement from the operation of the Clearing Offices is not such as, in the
opinion of the British Clearing Office, will have the effect of reducing the dividend payable
from Hungarian property subject to the charge, to British creditors generally. It is understood
that the pecuniary obligations referred to in Section I11 of Part X of the Treaty of the Trianon
and therein described as ‘“ enemy debts ”’ do not fall within the class of property, rights and
interests in respect of which an application for release may be made under this paragraph.

3. The proceeds of liquidation of Hungarian property, rights and interests and cash assets
of Hungarians within the territories of the British Empire, in respect of which notice has been
given of the adoption of the Clearing Office system, will be credited to the Hungarian Government
in the account referred to in paragraph 11 of the Annex to Article 231,

4. Similarly, the proceeds of any liquidation of British property, rights and interests and
cash assets of British nationals (other than property, rights, interests and cash assets of British
nationals ordinarily resident, and British companies incorporated, in a part of the British Empire
to which this Agreement does not extend) for which the Hungarian Government is liable to account
in accordance with the provisions of Section IV of Part X of the Treaty of the Trianon shall be

! L’échange des ratifications a eu lieu 4 Londres le 20 avril 1922.
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TEXTE HONGROIS. — HUNGARIAN TEXT.

No. 283. — A TRIANONI BEKESZERZODES ' X. RESZENEK III. CIMERE
VONATKOZO, AZ ELLENSEGES TARTOZASOK RENDEZESERE IRAN-
YULO, A BRIT ES MAGYAR KORMANYOK KOZOTT LONDONBAN, 1921.
DECEMBER 20-AN KOTOTT, EGYE ZMENY.

English and Hungarian official texts communicated by His Britannic Majesty's Foreign Office
and by the Hungarian Chargé d’Affaires at Berne. The registration of this Agreement took
place on July 10, 1922,

A Brit kirdlyi kormdny azon kijelentése folytdn, hogy az egyrészt Magyarorszdg, mdsrészt
az Egyesiilt Kirdlysdg, India, valamint a brit gyarmatok és Egyptom kivételével a brit védndkség
alatt allé orszdgok kozdtt kotdtt trianoni békeszerzodés X. részének III. cimét s a hozzitartozé
fiiggelékeket elfogadja, az angol és magyar kormdnyok abban 4llapodnak meg, hogy az emlitett
cim és fuggelék végrehajtdsdra nézve a kovetkezd rendelkezések lesznek irdnyaddk :

I. A trianoni békeszerzédés 231. cikkének (a) pontjdban foglalt rendelkezések ellenére, a
két felillvizsgdld és kiegyenlitd hivatal beleegyezésével brit dllampolgdrok koveteléseinek kiegyen-
litése céljdbdl az érdekelt felek egymdssal kbzvetleniil érintkezhetnek. Ily kiegyenlitések a felil-
vizsgdld és kiegyenlitd hivataloknak esetenként adott beleegyezésével engedhetsk meg.

© 2. Az angol feliilvizsgdld és kiegyenlité hivatal hajlandé a békeszerzodés 232-ik cikke fiig-
gelékének 4. §-a értelmében tartozdsok bardtsdgos egyesség utjdn vald rendezése céljabdl igénybe-
vehetd javaknak, jogoknak és érdekeknek leendd felolddsa irdnt 1922. évi méarcius hé 31. napja
elstt benyujtott kérelmeket figyelembe venni, feltéve, hogy az ily médon felszabadulé vagyonnak
az egyesség kdvetkeztében a feliilvizsgdls és kiegyenlitd hivatalok rendelkezése aldl kivont tartozds
dsszegéhez vald ardnya nem olyan, mely az angol felillvizsgald és kiegyenlits hivatal nézete szerint
az angol hitelezok javara dltaldban igénybevehetd magyar vagyonbdl fizetheté hdnyadot csdk-
kentené.
Megéllapittatik, hogy a trianoni szerzédés X. részének 1I1. cimében emlitett és ott « ellenséges
tartozdsoknak » nevezett pénzkovetelések nem tartoznak ama javak, jogok és érdekek kozé,
amelyek felolddsa irdnt a jelen bekezdés alapjdn kérelmezni lehet. :

3. A brit birodalom azon teriiletein, amelyekre nézve a kiegyenlité hivatalok rendszerének
elfogaddsa kijelentetett, az ott levd magyar javak, jogok és érdekek felszdmoldsdbdl eredd dsszegek,
valamint a magyar 4llampolgdrok tulajdondt alkoté készpénzvagyon a 23r. cikk fiiggelékének
11-ik §-dban emlitett elszamoldsban a magyar kormény javdra fognak iratni.

4. Hasonldképen az emlitett elszdmoldsban az angol kormdny javéra iranddk mindazon
6sszegek, melyek angol alattvaldk oly javainak, jogainak és érdekeinek felszdmoldsdbdl vagy
készpénzvagyondbdl szdrmaznak, amelyekrol a trianoni békeszerzodés X. rész IV-ik cime rendel-
kezéseinek értelmében a magyar kormdny tartozik elszdémolni (kivéve az angol birodalom valamely
a jelen egyezményhez hozzd nem jdrult részében lakd brit dllampolgarok és ott székhellyel biré

! The exchange of ratifications took place at London April 20, 1922.
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credited to the British Government in this account. Compensation awarded by the Mixed Arbi-

tral Tribunal under paragraph (¢} of Article 232 shall also be credited to the British Government
in the same account.

5. To remove doubts, the claims by British nationals with regard to their property, rights
. and interests with the payment of which all property, rights and interests of Hungarian nationals
within British territory, and the net proceeds of the sale, liquidation or any other dealings therewith,
may, under paragraph 4 of the Annex, to Section IV of Part X of the Treaty, be charged, shall
be deemed to include the classes of pecuniary obligations referred to in paragraphs (3) and (4) of
Article 231 of the Treaty.

6. The account referred to above may, at the 0pti6n of the British Clearing Office, be ren-
dered separately in respect of India.

. The Hungarian Government undertakes to use its best endeavour to collect the debts
due through the Clearing Offices from its nationals to British nationals as promptly as possible.

8. Subject to the fulfilment of the following conditions, His Britannic Majesty’s Government
will not require payment of the balances referred to in paragraph 11 of the Annex to Article 23x
within the periods” therein prescribed. The Hungarian Clearing Office shall pay to the British
Clearing Office not later than March 31 and September 30 each year, beginning with
March 31, 1922, in respect of the debts of Hungarian nationals, including local authorities,
the sterling value of the amounts collected from Hungarian nationals during the previous six
months, the sum to be paid in each half-year in respect of such debts and of obligations of the
Hungarian State, being not less than 250,000 pounds sterling or the sterling equivalent of 225,000,000
kronen, whichever of the two is the greater. Nevertheless, the amount of each of the first two
minimum payments shall be 150,000 pounds sterling, and of the next two payments 250,000 pounds
sterling without regard to the exchange rate of the krone. Each of the first six minimum payments
to be made may, however, be reduced to the extent of 100,000 pounds or, in the case of the fifth
and sixth payments, the sterling equivalent of 90,000,000 kronen by the amounts previously paid
in cash direct by Hungarian debtors to British creditors in accordance with arrangements sanc-
tioned by the Clearing Offices, and provided out of funds which are not chargeable under the treaty.

9. In addition to the interest provided for in the case of enemy debts by paragraph 22 of the
Annex to Section III of Part X of the Treaty, further interest at the rate of 5 per cent. per annum
{(simple interest) shall be payable upon all sums credited to British nationals in the said account or
any balance of such sums remaining for the time being unpaid, from the date of such credit until
the date of payment to the creditor or claimant. Such further interest shall be borne by the Hun-
garian Government and debited to it in the said account. '

10. Payment of the above-mentioned instalments shall continue until the balance against
Hungary in the account above referred to shall have been fully met.

~_Ix. So far as the assets and liabilities of the Austro-Hungarian Bank may be determined
to be those of a Hungarian national, they shall be subject to the provisions of this Agreement.

12.  In the event of the claims of British creditors in respect of interest coupons in arrear on
Hungarian State loans or loans of the city of Budapest being satisfied by the funding of the amounts
so due, His Britannic Majesty’s Government will be prepared in principle to consider the modi-
fication of the amounts of the minimum instalments payable under paragraph 8, having regard

to the liability outside the scope of the Clearing Office accruing upon the Hungarian Government
by such finding.

13. Subject to the right of the British authorities to refuse permission in any particular casc,
and to the laws for the time being in force, Hungarian nationals will be permitted, upon request

Neo 283,
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notifigd to the proper British authority, to bid at any sale by auction of their property in the United
Kingdom.

14. Pending the ratification of this Agreement, direct communication will be permitted
between the interested parties with the consent of the two Clearing Offices with a view to the
negotiation only of the settlements referred to in paragraphs 1 and 2 of this Agreement.

Done in English and Hungarian, of which the English text shall prevail in case of divergence,
at London, the zoth day of December, 1gzr.

(L.S.) CURZON OF KEDLESTON.
(L.S.) Erienne pE HEDRY.
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