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No. 141. EXCHANGE OF NOTES’ BETWEEN THE GOVERN-

MENTS OF DENMARK AND NEW ZEALAND IN REGARD

TO THE RELEASE OF DANISH OWINGS BARRED IN
NEW ZEALAND. WELLINGTON, 22 JULY AND 18 SEP-
TEMBER 1946

I

The Minister of ExternalAffairs to the Consul Generalof Denmark

22 July 1946

Sir,

I havethe honour to refer to the questionof moneysheld in New Zealand
by the Custodianof EnemyPropertyunderthe provisionsof the EnemyProperty
EmergencyRegulationswhich are owing to Danish nationals,and also to the
questionof amountsclaimedby New Zealandpersonsandconcernsfrom Danish
personsand concerns.

A list of amountsso held by the New Zealand Custodian of Enemy
Propertyat the presenttime is attached.Thesemoneys,after theywerereceived,
wereinvestedin New ZealandGovernment3 per cent. Inscribed Stock until
15 June,1945,whenall the investmentswereterminated.

Incometax payablein respectof the interestearnedhasnow beendeducted
and the sumsshown in the column of the List headed“Amounts at Credit”,
1 June,1946 are net. It will be seenfrom the List, however,that thereare a
numberof casesin which the amountshavebeenreceivedasaresult of distribu-
tions in estatesunder administration by the Public Trusteeand by private
trustees. The amountsin questionare indicated on the List by an asterisk.
Before any arrangementscan be madefor the transfer of theseamounts,the
New Zealand Governmentwill require to know whether each of the persons
concernedis now alive, and if not, the dateof deathand particularsof next-of-
kin. In certain circumstancesthesemoneys would not be payable at all and
would revert to the estateconcerned.

Came into force on 13 September1946, by the exchangeof the said notes.
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Subjectto the production of satisfactoryinformation of the kind indicated
with regard to amountsto be distributedfrom estatesand! to any consequent
adjustmentsthat may be necessaryon receipt of such information, the New
ZealandGovernmentwould be preparedto acceptthe following arrangements
for the releaseof the moneysshownon the List.

1. The New ZealandGovernmentagreeto transferto the Danish Government
all money held by the New Zealand Custodian of Enemy Property for
Danish authorities, firms or nationals,whereuponthe Danish Government
will undertakethe responsibility for transfer of such sumsto the persons
entitled thereto, and will relieve the New Zealand Government,the Cus-
todian of Enemy Property,the Public Trustee,andany other New Zealand
personsor concernsinvolved, of responsibility for the payment of the said
moneysto the parties concerned.The Danish Governmentherebyindemni-
fies the New ZealandGovernment,the Custodianof Enemy Property, the
Public Trusteeandany other New Zealandpersonsor concernsinvolved in
respectof any claims arisingout of the fact that the moneysin questionhave
beentransferredto the Danish Government.

2. The New Zealand Governmentagrees,within the compassof any general
exchangeregulationsfor thetime beingapplicablein NewZealand,to remove
any legal obstacleswhich may prevent New Zealanddebtors from settling
their debtsto Danishcreditors.

3. The Danish Government,on the other hand,agree, within the compassof
any generalexchangerestrictionsfor the time being applicablein Denmark,
to remove all legal obstaclespreventingDanish debtorsfrom settling their
debts to New Zealandcreditors.

If the arrangements,as proposedabove, meetwith the approvalof your
Government,it is suggestedthat this note, togetherwith your reply accepting
them on behalfof your Government,shall constitutea formal agreementtaking
effect from the dateof your reply.

I havethe honourto be, Sir, your obedientservant,

(Signed) P. FRASER

Ministerof ExternalAffairs

No. 141
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II

The Consul General of Denmarkto the Minister of ExternalAffairs

Sir,

I havethehonourto returnto the questionof moneysheld in NewZealand
by the Custodianof EnemyPropertyunderthe provisionsof the EnemyProperty
EmergencyRegulationswhich are owing to Danish nationals,and also to the
questionof amountsclaimedby NewZealandpersonsandconcernsfrom Danish
personsandconcerns.

In note datedJuly 2nd, you kindly informed me, that the New Zealand
Governmentwould be preparedto acceptcertain arrangementsfor the release
of the moneysconcerned.

It is an honourand a pleasurefor me to inform you that thesearrange-
ments as detailed in your note have met with the completeapprovalof my
Government. Moreover that they haveauthorizedme to acceptthem on their
behalf, so that your note of July 22nd, togetherwith this reply, wherein the
content of the note in toto is accepted,shall constitute a formal agreement
taking effect from this day of September18th, 1946.

I havethe honourto be, Sir, your obedientservant,

(Signed) Karl I. ESKELUND

Consul Generalfor Denmark

Wellington, 18th Sept. 1946

No. 141


