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No. 167. AGREEMENT1 SUPPLEMENTARY TO THE MONE-
TARY AGREEMENT2 BETWEEN THE GOVERNMENT OF
THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND THE ROYAL NETHERLANDS
GOVERNMENT DATED 7 SEPTEMBER 1945. SIGNED AT
LONDON, ON 26 FEBRUARY 1947

The Governmentof the United Kingdom of GreatBritain and Northern
Ireland (hereinafterreferredto as the Governmentof the United Kingdom)
and the Royal NetherlandsGovernment,

Desiring to extend the scope of the arrangementsresulting from the
MonetaryAgreementsignedin London on 7th September,1945 (hereinafter
referredto as the “principal Agreement”),with aview to facilitating tradeand
paymentsand the avoidanceof unnecessaryrestrictions,

Have agreedas follows: —

Article 1

(a) The Governmentof the United Kingdom shallnot restrictthe avail-
ability of sterling atthe disposalof De NederlandscheBank for making payments
for currenttransactionsto residentsof countriesoutsidethe NetherlandsMone-
tary Area. Thesepaymentsshall be deemedto be authorizedin pursuanceof
Article 5 (i) (c) of the principal Agreement.

(b) The Royal NetherlandsGovernmentshall not restrict the acceptance
by residentsof the NetherlandsMonetaryArea of sterling at the disposalof
residentsoutsidethat areain settlementof paymentsfor currenttransactions.

Article 2

The following provision is addedto Article 2 (II) of the principal Agree-
ment

De NederlandscheBank shallhavethe right to requestthe Bank of
England to purchase,under the conditions laid down in Article VIII,

Cameinto force on 27 February1947, in accordancewith article 4.
United Nations, Treaty Series,Volume2, page325, andVolume 4, page401.
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Section4 (a), of the Articles of Agreementof the InternationalMonetary
Fund,1anysterling which the first namedbank may hold.

Article 3

Thereshallbe insertedin Article 3 (1) and (ii) of the principal Agreement
after the words “official rate” the words“acquiredif necessaryunderthe regula-
tions of the InternationalMonetaryFund.”

Article 4

The presentAgreementshall comeinto force on the 27thFebruary,1947.
It shall ceaseto have effect three months after the date on which either
contractingparty hasgiven notice to the otherof intention to terminate.

IN WITNESS WHEREOF, theundersigned,duly authorisedby their respective
Governments,havesignedthe presentAgreementandhaveaffixed theretotheir
seals.

DONE in London,in duplicate,the 26thday of February,1947.

[L.S.] Ernest BEVIN

[L.S.] MICHIELS VAN VERDUYNEN

1United Nations, Treaty Series,Volume 2, page 39.
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