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No. 27. PROTOCOL CONCERNINGTHE TRANSFER OF THE
LIBRARY ENDOWMENT FUND FROM THE LEAGUE OF
NATIONS TO THE UNITED NATIONS. SIGNED AT
GENEVA, ON 14 APRIL 1937

Mr. SeanLESTER, Secretary-Generalof the League of Na~ions,and Mr.
Wlodzimierz MODEROW, Director,of the EuropeanOffice of the United Nations.
representingthe Secretary-Generalof the United Nations:

Considering

that Mr. JohnD. RockefellerJr. madeagift to the Leagueof Nations for
the establishmentof a library in an appropriatebuilding which would be an
integralpart of thepalaisdesNationsat Geneva;

thatby a resolutionof Septetnber25th, 1929,theAssemblyof the Leagueof
Nations acceptedthis gift by the meansof whicl~a Library EndowmentFund
was created,and at the sametime laid down rules for the administrationand
utilisation of this Fund;

that the CommonPlan, approvedby a resolution of the GeneralAssembly
of theUnitedNationsof February12th, 1946,andby aresolutionof the Assembly
of the Leagueof Nations of April 18th, 1946, provided for the transferto the
UnitedNationsby the Leagueof Nationsof the Library Building erectedby the
meansof the saidgift;

that in pursuanceto the saidresolutionof its Assemblythe Boardof Liqui-
dation of the Leagueof Nationshasdecidedon July 24th, 1947, that it is right
and properthat the Library EndowmentFund which forms part of the said
“gift shall be transferredto the United Nations subject to steps being taken to
ensurethat the object for which the saidFund was designedand its character-
istic featuresbe maintained”;

that at the SecondPart of its First Sessionthe GeneralAssembly of the
United Nationshasagreedto acceptthe Library EndowmentFundand author-
ised the Secretary-Generalto draw up, after consultationwith the Secretary-
Generalof the Leagueof Nations, rules for the administrationof the said Fund
which would ensureit beingearmarkedpermanentlyfor the purposefor which
it wasgivenby Mr. JohnD. RockefellerJr.;

Agree that
(1) the transferof the Library EndowmentFund to the United Nations

shall be effectedon April 15th, 1947, with effect as from August 1st,. 1946;
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(2) the transferof the balanceof the Library Building Fund which shall
becomepart of the Library EndowmentFundshall be effected as soonas pos-
sible thereafter;

(3) on August1st, 1946,theLibrary EndowmentFundconsistedof securi-
ties the cost priceof which amountedto Swiss frs. 1,706.371.79and of U. S.
$98,457.06in cash; andthat

(4) the administration,utilisation, andcontrol of the Library Endowment
Fund by the United Nations shallbe governedby the ProvisionalRules of the
Administration of the Library EndowmentFund the text of which is attached
andwhichhavebeenagreedto by the partieshereto, or by suchrulesor regula-
tions asthe Secretary-Generalof the United Nations may issuein substitutionof
thesaid ProvisionalRulesand in accordancewith thepurposeof the said Fund.

DONE in Geneva,on April 14th, 1947.

(Signed) W. MODEROW

SeanLESTER

PROVISIONAL RULES OF THE ADMINISTRATION OF THE
LIBRARY ENDOWMENT FUND

1. Application of Rules

Theserules shallgoverntheadministrationandcontrol of the Library Endow-
ment Fundtransferred—inaccordancewith its decisionof July 24th, 1946—bythe
Boardof Liquidation of the Leagueof Nationsandacceptedby the UnitedNations
in accordancewith a decisionof its GeneralAssemblytakenat the SecondPart of
its First Session.

2. Purposeof the Fund

The generalpurposesfor which the Fund is establishedshall include:

(a) The custody and control of the investmentsand uninvestedcashfunds
transferredby the Leagueof Nations asat 1 August 1946, togetherwith suchother
sumsderivedfrom the Leagueof Nationsas maybe designatedfor the purposesof
theLibrary, andall gifts, bequestsor otherallocationsof moneyor propertywhich
may from time to time be receivedfor suchpurposes.

(b) The collectionof incomeaccruingto the Fundand the allocationof such
incomefor the purposesof theLibrary.
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3. Capital andInvestments

(i) The capital value of the Fund shall be establishedon the basis of the
market value of the investmen~tstransferredas at 1 August 1946, togetherwith
the total of all cashfunds,and other monetaryrights transferred,convertedinto
United Statesdollars at the meanrate of exchangefor Swiss francs on 1 August
1946. Gifts, bequests,and other allocationsof money or propertyreceivedby the
Fund from otherpartiessubsequentto 1 August 1946 shall be addedto the capital
of the Fund and valuedon the basis of the market value of the investmentsor
otherpropertyreceivedas at the effectivedateof the transferto the United Nations.
Items expressedin other currenciesshall be convertedinto United Statesdollars at
the meanrate of exchangeas at the transferdate. All investmentspurchasedby
the Fundshall be recordedat cost.

(ii) The capital of the Fund shall be investedby the Secretary-Generalin
consultationwith a Committee of threememberswho shall be appointedby the
Secretary-Generalsubject to confirmation by the GeneralAssembly.

(iii) Additional investments(including the investmentof incomemoniesnot
currently requiredfor Library purposes),andchangesin investmentsmay b~made
by the Secretary-Generalin consultationwith the Committeesubjectalwaysto the
provisionsof the Financial Regulationsof the United Nations.

(iv) Any profit on saleor otherdispositionof investmentsshall be addedto
the capital of the Fund, and any loss on sale shall be chargedagainstthe capital
of the Fund.

4. Income and Expenditure

(i) The incomeof the Fundshall beusedonly for the purposeof theLibrary.
The whole accumulatedincome of the Fund shall be available for such purposes
as authorizedin the Budget adoptedby the GeneralAssembly,and any balance
of incomenot expendedin any yearshall be carried forward to the following year
andremain availablewithout limitation of time.

(ii) The Budgetestimatesannuallysubmitted to the GeneralAssemblyshall
show in sufficient detail all expenditurewhich it is proposedto meet from the
income of the Fund in thc year in question,and a proposedappropriationin aid
from the said incomeequalto thetotal amountof such proposedexpenditure.Such
expendituresand appropriationsshall be voted by the GeneralAssembly.

(iiii) If the appropriationmadein any year is not utilized for the authorized
purposes,the balanceshall be retained in the Fund as unexpendedincome and
remainavailablefor futureappropriations.

(iv) No moniesmay be withdrawnfrom the Fundexceptto meetexpenditures
actually incurred in accordancewith the Budget.
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5. Accounts

(i) Separateaccountsshall be maintainedto recordthe capital and income
transactionsof the Fund, and the assetsof the Fund shall be segregatedfrom the
generalassetsof the United Nationsas funds held in trust.

(ii) The annualaccountsof the United Nationsshallinclude in respectof the
Library EndowmentFund:

(a) a statementas to the investmentof the Fund,

(b) a statementshowing the application of the income of the Fund against

expenditures,
which statementsshall be audited in the samemanneras the generalaccountsof
the United Nations.
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