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No. 109. PROTOCOL CONCERNING THE ENTRY INTO
FORCE OF THE AGREEMENT BETWEEN THE UNITED
NATIONS AND THE INTERNATIONAL BANK FOR
RECONSTRUCTIONAND DEVELOPMENT. SIGNED AT
NEW YORK, ON 15 APRIL 1948

Article 57 of the Charterof the United Nations providesthat specialized
agenciesestablishedby inter-governmentalagreementand having wide inter-
nationalresponsibilitiesas definedin their basicinstrumentsin economic,social,
cultural,educational,healthand relatedfields shallbe broughtinto relationship
with the UnitedNations. Article 63 of the Charterprovidesthat the Economic
andSocial Councilmayenterinto agreementswith anyof the agenciesreferred
to in Article 57, defining the terms on which the agency concernedshall be
broughtinto relationshipwith theUnitedNations,andspecifiesthat such agree-
mentsshallbe subjectto approvalby the GeneralAssembly.

Article V, section8 (a) of the Articles of Agreementof the International
Bank for ReconstructionandDevelopmentprovides that the Bank, within the
termsof theArticles of Agreement,shallco-operatewith anygeneralinternational
organization and with public international organizationshaving specialized
responsibilitiesin relatedfields.

The Economicand Social Council, during its first session,on 16 February
1946, adoptedaresolution establishingaCommitteeof the Council on Negotia-
tions with SpecializedAgencieswhich was directedto enterinto negotiationsas
earlyaspossiblewith the InternationalBankfor ReconstructionandDevelopment.

The Economic and Social Council, during its third session,on 3 October
1946, adopteda resolution directing the Secretary-Generalto strengthenand
extendworkingrelationshipsbetweenthe UnitedNations andthe International
Bank for ReconstructionandDevelopment,and to continueconsultationswith
the representativesof that Organizationwith a view to initiating formal nego-
tiationsas soonas practicable.

Negotiations between the Committee on Negotiations with Specialized
Agenciesof the Economic and Social Council and the NegotiatingDelegation
of the InternationalBank for ReconstructionandDevelopmenttook place in
NewYork on 15 August 1947 andresultedin an Agreement.Thesenegotiations
were conductedsimultaneouslywith negotiationsbetweenthe Committeeon
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Negotiations with SpecializedAgenciesof the Economic and Social Council
and the NegotiatingDelegationof the InternationalMonetaryFund.

On 16 August 1947, the Economic and Social Council, during its fifth
session, recommendedthe Agreementbetween the United Nations and the
InternationalBankfor ReconstructionandDevelopmentto the GeneralAssembly
for its approval.

Article XIII, paragraph4, of the Agreementprovidesthat the Agreement
shall comeinto force whenit shallhavebeenapprovedby the GeneralAssembly
of the United Nations and the Board of Governorsof the InternationalBank
for Reconstructionand Development.

The Agreementwas approvedby the GeneralAssembly of the United
Nations on 15 November1947 and by the Board of Governorsof the Inter-
nationalBank for ReconstructionandDevelopmenton 16 September1947.

The Agreementaccordinglycameinto force on 15 November1947.

A copyof the text of theAgreementin bothEnglishand Frenchis attached
hereto,the English text being the authentictext.

IN FAITH WHEREOF we haveappendedour signaturesthis fifteenth day of
April, onethousandninehundredandforty-eight, to two original copies of the
presentProtocol,thetextof which consistsof versionsin the EnglishandFrench
languageswhich are equallyauthentic. One of the original copieswill be filed
and recordedwith the Secretariatof the United Nations and the other will
be depositedin the archivesof the InternationalBank for Reconstructionand
Development.

Trygve LIE

Secretary-Generalof the United Nations

JohnJ. MCCLOY

Presidentof the InternationalBankfor
Reconstructionand Development

No. 109



346 United Nations— Treaty Series 1948

AGREEMENT’ BETWEENTHE UNITED NATIONS AND THE INTER-
NATIONAL BANK FOR RECONSTRUCTION AND DEVELOP-
MENT

Article I

GENERAL

1. This agreement,which is enteredinto by the United Nationspursuant
to the provisionsof Article 63 of its Charter,andby the InternationalBank for
Reconstructionand Development (hereinafter called the Bank) pursuantto
the provisions of Section 8 (a) of article V of its Articles of Agreement,is
intendedto define the terms on which the United Nations and the Bank shall
bebrought into relationship.

2. The Bank is a specializedagencyestablishedby agreementamong its
memberGovernmentsandhaving wide internationalresponsibilities,as defined
in its Articles of Agreement,in economicandrelated fields within the meaning
of Article 57 of the Charterof the United Nations. By reasonof the natureof
its internationalresponsibilitiesand the terms of its Articles of Agreement,the
Bankis, and is requiredto functionas, anindependentinternationalorganization.

3. The United Nationsandthe Bank aresubjectto certainnecessarylimita-
tions for the safeguardingof confidentialmaterial furnishedto them by their
membersor others,and nothing in this agreementshallbe construedto require
either of them to furnish any information the furnishing of which would, in its
judgment, constitutea violation of the confidenceof any of its membersor
anyonefrom whom it shall have receivedsuch information, or which would
otherwiseinterferewith the orderlyconductof its operations.

Article II

RECIPROCAL REPRESENTATION

1. Representativesof theUnited Nationsshallbe entitled to attend,andto
participatewithout vote in, meetingsof the Board of Governorsof the Bank.
Representativesof the United Nations shall be invited to participatewithout
vote in meetings especiallycalled by the Bank for the particular purposeof
considering the United Nations point of view in matters of concernto the
United Nations.

Game into force on 15 November 1947, in accordancewith article XIII, having been
approvedby the GeneralAssembly of the United Nationson 15 November 1947 and by the
Boardof Governorsof theInternationalBank for ReconstructionandDevelopment,on 16 Sep-
tember 1947.
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2. Representativesof the Bank shallbe entitled to attendmeetingsof the
GeneralAssembly of the United Nations for purposesof consultation.

3. Representativesof theBank shallbeentitled to attend,andto participate
without vote in, meetingsof the committeesof the GeneralAssembly, meetings
of the Economic and Social Council, of the TrusteeshipCouncil and of their
respectivesubsidiary bodies dealing with matters in which the Bank has an
interest.

4. Sufficient advancenotice of thesemeetingsand their agendashall be
given so that, in consultation,arrangementscan be madefor adequaterepre-
sentation.

Article III

PROPOSAL OF AGENDA ITEMS

In preparingthe agendafor meetingsof the Board of Governors,the Bank
will give due considerationto the inclusionin the agendaof items proposedby
theUnited Nations. Similarly, theCouncil and its commissionsandthe Trustee-
ship Councilwill give dueconsiderationto the inclusion in their agendaof items
proposedby the Bank.

Article IV

CONSULTATION AND RECOMMENDATIONS

1. The United Nations and the Bank shall consulttogetherandexchange

views on mattersof mutual interest.
2. Neither organization, nor any of their subsidiarybodies, will present

any formal recommendationsto the otherwithout reasonableprior consultation
with regardthereto. Any formal recommendationsmadeby eitherorganization
after such consultationwill be consideredas soonas possibleby the appropriate
organof the other.

3. The United Nationsrecognizesthat the actionto betakenby theBank
on any loan is a matter to be determinedby the independentexerciseof the
Bank’s own judgment in accordancewith the Bank’s Articles of Agreement.
The United Nations recognizes,therefore, that it would be sound policy to
refrain from making recommendationsto the Bank with respectto particular
loansor with respectto termsor conditionsof financingby the Bank. The Bank
recognizesthat the United Nations and its organs may appropriately make
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recommendationswith respect to the technical aspectsof reconstructionor
developmentplants, programmesor projects.

Article V

EXCHANGE OF INFORMATION

The UnitedNationsand the Bank will, to the fullest extentpracticableand
subjectto paragraph3 of article I, arrangefor the currentexchangeof informa-
tion and publicationsof mutual interest,and the furnishing of specialreports
andstudiesupon request.

Article VI

SECURITY COUNCIL

1. The Bank takesnote of the obligation assumed,under paragraph2 of
Article 48 of the United Nations Charter, by such of its membersas are also
Members of the United Nations, to carry out the decisionsof the Security
Council through their action in the appropriatespecializedagenciesof which
they are members,and will, in the conductof its activities, have due regard
for decisionsof the SecurityCouncil underArticles 41 and 42 of the United
Nations Charter.

2. The Bank agrees to assistthe Security Council by furnishing to it
informationin accordancewith the provisionsof articleV of this agreement.

Article VII
ASSISTANCE TO THE TRUSTEESHIP COUNCIL

The Bank agreesto co-operatewith the TrusteeshipCouncil in the carry-
ing out of its functionsby furnishing information and technicalassistanceupon
requestand in such other similar ways as may be consistentwith the Articles
of Agreementof the Bank.

Article VIII

INTERNATIONAL COURT OF JUSTICE

The GeneralAssembly of the United Nations herebyauthorizesthe Bank
to requestadvisory opinions of the International Court of Justice on any legal
questionsarising within the scopeof the Bank’s activities other thanquestions
relating to the relationshipbetweenthe Bank and the United Nations or any
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specializedagency. Wheneverthe Bank shall requestthe Court for an advisory
opinion, the Bank will inform the EconomicandSocial Council of the request.

Article IX

STATISTICAL SERVICES

1. In the interestsof efficiencyandfor the purposeof reducingthe burden
on nationalgovernmentsandother organizations,the United Nations and the
Bank agreeto co-operatein eliminatingunnecessaryduplicationin the collection,
analysis, publication and disseminationof statistical information.

2. The Bank recognizesthe United Nations as the central agencyfor the
collection, analysis, publication, standardizationand improvementof statistics
servingthe generalpurposesof internationalorganizations,without prejudiceto
the right of the Bank to concernitself with anystatisticsso far as theymay be
essentialfor its own purposes.

3. The UnitedNations recognizesthe Bank as the appropriateagencyfor
the collection, analysis,publication,standardizationand improvementof statistics
within its specialsphere,without prejudiceto the right of the UnitedNationsto
concernitself with any statisticsso far as they may be essentialfor its own
purposes.

4. (a) In its statisticalactivitiesthe Bank agreesto give full consideration
to the requirementsof the United Nationsand of the specializedagencies.

(b) In its statisticalactivities the United Nations agreesto give full con-
sideration to the requirementsof the Bank.

5. TheUnitedNationsandthe Bank agreeto furnish eachother promptly
with all their non-confidentialstatistical information.

Article X

ADMINISTRATIVE RELATIONSHIPS

1. The United Nations andthe Bank will consultfrom time to time con-
cerning personnelandother administrativemattersof mutual interest, with a
view to securingas muchuniformity in thesemattersastheyshall find practicable
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and to assuringthe most efficient use of the servicesand facilities of the two
organizations. These consultations shall include determinationof the most
equitablemannerin which specialservicesfurnishedby oneorganizationto the
othershouldbe financed.

2. To the extentconsistentwith the provisionsof thisagreement,the Bank
will participatein the work of the Co-ordination Committeeand its subsidiary
bodies.

3. The Bank will furnish to the United Nationscopiesof the annualreport
andthe quarterly financialstatementspreparedby the Bank pursuantto section
13 (a) of article V of its Articles of Agreement. The United Nations agrees
that, in the interpretationof paragraph3 of Article 17 of the United Nations
Charterit will takeinto considerationthat the Bank doesnot rely for its annual
budgetupon contributionsfrom its members,andthat the appropriateauthorities
of the Bank enjoyfull autonomyin decidingthe form andcontentof suchbudget.

4. The officials of the Bank shallhavetheright to usethe laissez-passerof
of theUnited Nationsin accordancewith specialarrangementsto be negotiated
betweenthe Secretary-Generalof the UnitedNations andthe competentauthori-
ties of the Bank.

Article XI

AGREEMENTS WITH OTHER ORGANIZATIONS

The Bank will inform the Economic and Social Council of any formal
agreementwhich the Bank shall enter into with any specializedagency, and
in particular agreesto inform the Council of the nature and scopeof any
such agreementbefore it is concluded.

Article XII

LIAISON

1. The United Nations and the Bank agreeto the foregoing provisions
in thebelief that they will contributeto the maintenanceof effectiveco-operation
betweenthe two organizations. Each agreesthat it will establishwithin its
own organizationsuch administrativemachineryas may be necessaryto make
the liaison, as provided for in this agreement,fully effective.

2. The arrangementsprovided for in the foregoing articlesof this agree-
ment shall apply, ~s far as is appropriate,to relationsbetweensuch branchor
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regional offices as may be establishedby the two organizations,as well as
betweentheir centralmachinery.

Article XIII

MISCELLANEOUS

1. The Secretary-Generalof the United Nations and the Presidentof the
Bank are authorizedto makesuch supplementaryarrangementsas they shall
deemnecessaryor proper to carry fully into effectthe purposesof this agreement.

2. This agreementshall be subject to revision by agreementbetweenthe
UnitedNationsand the Bank from the date of its entry into force.

3. This agreementmay be terminated by either party thereto on six
months’ written noticeto the other party, and thereuponall rights andobliga-
tions of both partieshereundershall cease.

4. This agreementshall comeinto force whenit shallhavebeenapproved
by the GeneralAssembly of the United Nations and the Board of Governors
of the Bank.
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