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TRANSLATION — TRADUCTION

No. 298. AGREEMENT’ BETWEEN THE ECONOMIC UNION
OF BELGIUM AND LUXEMBOURG AND THE SOVIET
MILITARY ADMINISTRATION IN GERMANY REGARD-
ING PAYMENTS RESULTING FROM THE COMMERCIAL
AGREEMENT CONCLUDED BETWEEN THE TWO
PARTIES. SIGNED AT BERLIN, ON 10 NOVEMBER 1947

In order to regulatepaymentsresulting from the CommercialAgreement
signedby the two Parties,the Soviet Military Administrationin Germanyand
the Belgian Government,acting both on its own behalf and behalf of the
Governmentof Luxembourgin virtuc of existing agreements,haveagreedon
the following:

Article I

All paymentsbetween the Soviet occupation zone of Germany, on the
one hand, andBelgium and the Grand Duchy of Luxembourg,on the other
hand, resulting from the Commercial Agreement,shall be made in Belgian
francs. • -

Article 2

All paymentsshall be made, in the Soviet occupationzoneof Germany,
throughthe Garantie-und Kreditbank(Garkrebo),49/50 Jaegerstrasse,Berlin,
and,in the EconomicUnion of Belgium andLuxembourg,through theBanque
Nationalede Belgique in Brussels,or through other banksauthorizedfor this
purposeby the competentexchangeauthorities in the Economic Union of
BelgiumandLuxembourg.

To this end, the Garantie-und Kreditbank in Berlin shall open for the
accountof the Soviet Military Administrationin Germanyan accountin Belgian
francswith the BanqueNationalede Belgiquein Brusselsacting for the Belgian
Government. The Garantie- und Kreditbank may also open an account in
Belgian francswith the other banksreferred to in paragraph1 of this article
and the lattermay open accountswith the Garantie-und Kreditbank.

Article 3
The Garantie- und Kreditbank in Berlin and the BanqueNationale de

Belgiquein Brusselshavetheright to demandat anytimethe paymentin United

1 Caine into force on 10 November 1947, in accordancewith article 7.
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Statesdollars of the balancein their favour of their accountwith the Banque
tio~e. de Belgiq,ue.referredto in article 2. Such paymentmay be made

by meansof a transferoutsidethe Economi.c Union of Belgium and Luxem-
bourg. By agreementbetweenthe two banks,the paymentmay be madein a
different currency.

Neitherbank, however,may demandpaymentof the balanceof theafore-
mentioned accountunless that balanceexceeds10~000,000Belgian francs.

• In the eventof the balanceexceeding10,000,000Belgian francs,payment
may be demandedonly in respectof the sum in excessof 10,000,000Belgian
francs. -

• Article 4

If the gold parity of the Belgian franc, viz.: forty-nine thousandthree
hundred an-d eighteen and eight hundred and twenty-two ten thousandths
(49,318.0822)Belgian francsto onekilogrammeof fine gold, is varied,the debit
or credit balancein the Garkreboaccountwith the BanqueNationalede Bel-
géque,referred,to in article 3 of tbe.,presentagreement,shallbe adjustedby the
Ba~iqueNationalede Belgique on the day of that modification andproportion-
ately to it.

• • • Article 5

The provisions of the present agreementshall apply to the following
payments:

(a) paymentfor goodsexchangedbetweenthe Partiesin accordancewith
the CommercialAgreementof 10 November1947;

(b) payment for transport and insurance costs, maritime freight and
othercostsof a like nature;

(c) paymentfor special costs inherent in commercialtransactions,such
as costsof fashion work, working, machining,repair, etc.;

(d) paymentfor any other type of transactionapprovedby mutual agree-
ment betweenthe ContractingParties.

Article 6

The Banque Nationale de Belgique and the Garantie-und Kreditbank
shall jointly draw up the technicalregulationsfor the effectuationof the recip-
rocal paymentsresulting from. the presentagreement.
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Article 7

The presentagreementshall be put into effect on the day of the entry
into force of the CommercialAgreementsignedthis day, and shall remain in
force for the durationof that agreement.

Article 8

On the expiry of the presentagreementthebalanceof the accountreferred
to in article 2 shallbearinterestat 3 per centper annum. The balanceandthe
interestshall be paid in United Statesdollars within six months.

This paymentmay, however,be madein a differentcurrencyby agreement
betweenthe Garantie-und Kreditbankandthe BanqueNationalede Belgique.

Article 9

The ‘payments referredto in articles 3 and 8 above shall be effected at
the averagerate of exchangeor, where this does not exist, at the average
betweenthe official buying and selling ratesfixed in regardto the currencyin
questionby the BanqueNationale de Belgique on the day of payment.

DONE at Berlin on the tenth day of November1947, in two copies, one
Russianand one French, both texts being authentic.

For the Soviet Military For the Economic Union
Administrationin Germany: of BelgiumandLuxembourg:

(Signed) MIXHIN (Signed) GOETHALS
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