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No. 303. LOAN AGREEMENT’ BETWEEN THE UNITED
STATES OF AMERICA AND THE UNITED NATIONS.
SIGNED AT LAKE SUCCESS,NEW YORK, ON 23 MARCH
1948

It is herebyagreedby the Governmentof the United Statesof America
andthe United Nationsas follows:

(1) Subject to the termsandconditions of this Agreement,the Govern-
ment of the UnitedStateswill lendto the United Nations asumnot to exceed
in the aggregate$65,000,000.Suchsum shallbe expendedonly as authorized
by the United Nations for the construction and furnishing of the permanent
headquartersof the United Nations in its headquartersdistrict in The City of
New York, as definedin the AgreementBetweenthe United Statesof America
and the United Nations Regardingthe Headquartersof the United Nations,
signedat Lake Success,New York, on June26, 1 94~72,including the necessary
architecturalandengineeringwork, landscaping,undergroundconstructionand
other appropriateimprovementsto the land and approaches,and for other
relatedpurposesandexpensesincidentthereto.

(2) Such sum, or parts thereof, will be advancedby the United States
through the Secretaryof State, to the United Nations upon requestof the
Secretary-Generalor otherduly authorizedofficer of the UnitedNationsandupon
the certification of the architector engineerin chargeof construction,counter-
signedby the Secretary-Generalor otherduly authorizedofficer, thattheamount
requestedis requiredto coverpaymentsfor the purposesetforth in paragraph(1)
abovewhich either (a) havebeenat anytime madeby the United Nations,or
(b) are dueand payable,or (c) it is estimatedwill becomedue andpayable
within sixty daysfrom the dateof suchrequest.All sumsnot usedby the United
Nations for the purposesset forth in paragraph(1) will be returnedto the
United Statesthrough the Secretaryof Statewhen no longer requiredfor said
purposes.No amountswill be advancedhereunderafter July 1, 1951, or such
later date, not after July 1, 1955, as may be agreedto by the Secretaryof
State.

~Came into force on 31 August 1948, in accordancewith paragraph7.
‘United Nations, Treaty Series,Volume 11, page 11.
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(3) All sums advancedhereunderwill be receiptedfor on behalf of the
United Nationsby the Secretary-Generalor other duly authorizedofficer of the
United Nations.

(4) The United Nations will repay, without interest, to the United States
the principal amount of all sums advancedhereunder,in annual payments
beginning on July 1, 1951, and on the datesand in the amountsindicated,
until the entire amount advancedunder this agreementhas been repaid as
follows:

Date Amount Date Amount

July 1, 1951 $1,000,000 July 1, 1967 $2,500,000
July 1, 1952 1,000,000 July 1, 1968 2,500,000
July 1, 1953 1,500,000 July 1, 1969 2,500,000
July 1, 1954 1,500,000 July 1, 1970 2,500,000
July 1, 1955 2,000,000 July 1, 1971 2,500,000
July 1, 1956 2,000,000 July 1, 1972 2,500,000
July 1, 1957 2,000,000 July 1, 1973 2,500,000
July 1, 1958 2,000,000 July 1, 1974 2,500,000
July 1, 1959 2,000,000 July 1, 1975 2,500,000
July 1, 1960 2,500,000 July 1, 1976 1,500,000
July 1, 1961 2,500,000 July 1, 1977 1,500,000
July 1, 1962 2,500,000 July 1, 1978 1,500,000
July 1, 1963 2,500,000 July 1, 1979 1,500,000
July 1, 1964 2,500,000 July 1, 1980 1,500,000
July 1, 1965 2,500,000 July 1, 1981 1,500,000
July 1, 1966 2,500,000 July 1, 1982 1,000,000

However, in the eventthe United Nations doesnot requestthe entire sum
of $65,000,000availableto it under this Agreement,the amount to be repaid
under this paragraphwill not exceedthe aggregateamountadvancedby the
United States. All amountspayableto the United Statesunder this paragraph
will be paid, out of the ordinarybudgetof the UnitedNations,to the Secretary
of Stateof the United Statesin currency of the United Stateswhich is legal
tenderfor public debtson the date suchpaymentsare made. All sumsrepaid
to the UnitedStateswill be receiptedfor on behalf of the United Statesby the
Secretaryof State.
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(5) The UnitedNationsmay at any time makerepaymentsto theUnited
States of funds advancedhereunderin excess of the annual installmentsas
providedin paragraph(4) hereof.

(6) The United Nations agrees that, in order to give full effect to
Section 22 (a) of the Agreementregarding the Headquartersof the United
Nations referredto in paragraph(1) above (underwhich the United Nations
shallnot disposeof all or anypart of theland ownedby it in the headquarters
district withouttheconsentof the UnitedStates),it will not, withoutthe consent
of the United States,while any of the indebtednessincurredhereunderis out-
standingand unpaid, createany mortgage,lien or other encumbranceon or
againstany of its real property in the headquartersdistrict as defined in said
Agreement. The United Nations also agreesthat the United States, as a con-
dition to giving its consentto anysuchdispositionor encumbrance,may require
the simultaneousrepaymentof the balanceof all installmentsremainingunpaid
hereunder.

(7) The effective date of this Agreementshallbe the date on which the
Governmentof the United Statesnotifies the United Nationsthat the Congress
of the United States,with the approvalof the President,hasmadeavailable
the funds necessaryto be advancedin accordancewith the provisions of this
Agreement.

IN WITNESS WHEREOF, the Governmentof the United Statesof America,
actingby andthroughthe United StatesRepresentativeto the United Nations,
and the United Nations, actingby and through the Secretary-General,have
respectivelycausedthisAgreementto be duly signedin duplicateat LakeSuccess,
New York, on this 23rd dayof March, 1948.

For the UnitedNations:
(Signed) Trygve LIE

Secretary-General

For the Governmentof the UnitedStatesof America:
(Signed) WarrenR. AUSTIN

United States Representative
to the UnitedNations

[SEALJ
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