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No. 342. ECONOMIC CO-OPERATION AGREEMENT’ BE-
TWEEN THE UNITED STATES OF AMERICA AND
GREECE. SIGNED AT ATHENS, ON 2 JULY 1948

PREAMBLE

The Governmentsof the United Statesof America andGreece:

Recognizingthat the restorationor maintenancein Europeancountriesof
principles of individual liberty, free institutions, and genuine independence
restslargely upon the establishmentof soundeconomicconditions,stableinter-
national economic relationships, and the achievementby the countries of
Europe of a healthy economyindependentof extraordinaryoutsideassistance;

Recognizingthat a strongand prosperousEuropeaneconomyis essential
for the attainmentof the purposesof the UnitedNations;

Consideringthat the achievementof such conditions calls for aEuropean
recoveryplan of self-help andmutual cooperation,open to all nations which
cooperatein such aplan, basedupon astrongproductioneffort, the expansion
of foreign trade,the creationor maintenanceof internal financial stability and
the developmentof economiccooperation,including all possiblestepsto estab-
lish andmaintain valid rates of exchangeand to reducetradebarriers;

Considering that in furtheranceof these principles the Governmentof
Greecehas joined with otherlike-mindednationsin aConventionfor European
Economic Cooperationsigned at Paris on April 16, 19482 under which the
signatoriesof that Conventionagreedto undertakeas their immediatetask the
elaborationandexecutionof ajoint recoveryprogram,andthatthe Government
of Greeceis amemberof the Organizationfor EuropeanEconomicCooperation
createdpursuantto the provisionsof that Convention;

Consideringalso that, in furtheranceof theseprinciples, the Government
of the United Statesof America hasenactedthe EconomicCooperationAct of

1 Cameinto force on 3 July 1948, the dateon which notice of ratification by the Govern-

ment of Greecewas given to the Governmentof the United Statesof America, in accordance
with article XIII.

‘United Statesof America, Departmentof State publication 3145.
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1948,’ providing for the furnishing of assistanceby the United Statesof America
to nationsparticipatingin a joint programfor Europeanrecovery,in order to
enable such nations through their own individual and concertedefforts to
becomeindependentof extraordinaryoutside economicassistance;

Taking note that the Governmentof Greecehas already expressedits
adherenceto the purposesandpolicies of the EconomicCooperationAct of 1948;

Desiring to set forth the understandingswhich govern the furnishing of
assistanceby the Governmentof the United Statesof America under the
Economic CooperationAct of 1948, the receipt of such assistanceby Greece,
andthe measureswhich the two Governmentswill takeindividually andtogether
in furthering the recovery of Greeceas an integral part of the joint program
for Europeanrecovery;

Have agreedas follows:

Article I

ASSISTANCE AND COOPERATION

1. The Governmentof the United Statesof America undertakesto assist
Greece,by making available to the Governmentof Greeceor to any person,
agencyor organizationdesignatedby the latter Government,such assistanceas
may be requestedby it and approvedby the Governmentof the United States
of America. The Governmentof the United Statesof America will furnish
this assistanceunder the provisions, and subject to all of the terms, conditions
and termination provisions, of the Economic CooperationAct of 1948, acts
amendatoryand supplementarytheretoand appropriationacts thereunder,and
will make available to the Governmentof Greece only such commodities,
servicesandother assistanceasareauthorizedto be madeavailableby suchacts.

2. The Government of Greece, acting individually and through the
Organizationfor EuropeanEconomic Cooperation,consistentlywith the Con-
vention for EuropeanEconomicCooperationsignedat Parison April 16, 1948,
will exertsustainedefforts in commonwith otherparticipatingcountriesspeedily
to achieve through a joint recovery program economicconditions in Europe
essentialto lasting peaceand prosperityand to enablethe countriesof Europe
participating in such a joint recovery program to become independentof
extraordinaryoutside economicassistancewithin the period of this Agreement.

‘Public Law 472, 80th Congress.United Statesof America, Treaties and Other Inter-

national Acts Series,1786.
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The Governmentof Greecereaffirms its intention to take action to carry out
the provisions of the General Obligations of the Convention for European
EconomicCooperation,to continue to participateactively in the work of the
Organization for EuropeanEconomic Cooperation,and to continueto adhere
to the purposesand policies of the EconomicCooperationAct of 1948.

3. With respectto assistancefurnishedby the Governmentof the United
Statesof America to Greeceandprocuredfrom areasoutsidethe United States
of America, its territories and possessions,the Governmentof Greece will
cooperatewith the Governmentof the United Statesof America in ensuring
that procurementwill be effectedat reasonableprices andon reasonableterms
and so as to arrangethat the dollars therebymadeavailableto the countryfrom
which the assistanceis procured are used in a mannerconsistentwith any
arrangementsmadeby the Governmentof the United Statesof America with
such country.

Article II

GENERAL UNDERTAKINGS

1. In order to achievethe maximumrecoverythroughthe employmentof
assistancereceivedfrom the Governmentof the United Statesof America, the
Governmentof Greecewill use its best endeavors:

(a) to adopt or maintain the measuresnecessaryto ensureefficient and
practicaluseof all the resourcesavailableto it, including

(i) such measuresas may be necessaryto ensure that the com-
modities and servicesobtainedwith assistancefurnished under
this Agreementare usedfor purposesconsistentwith this Agree-
ment and, as far as practicable, with the general purposes
outlined in the schedulesfurnished by the Government of
Greece in support of the requirementsof assistanceto be
furnishedby the Governmentof the United Statesof America;

(ii) the observationandreview of the use of suchresourcesthrough
an effectivefollow-up systemapprovedby the Organizationfor
EuropeanEconomic Cooperation; and

No. 342



50 United Nations— Treaty Series 1948-1949

(iii) to the extent practicable,measuresto locate, identify and put
into appropriateuse in furtheranceof the joint program for
Europeanrecovery,assets,andearningstherefrom,which belong
to nationalsof Greeceandwhich are situatedwithin the United
Statesof America, its territoriesor possessions.Nothing in this
clauseimposesany obligation on the Governmentof the United
Statesof America to assistin carrying out such measuresor on
the Governmentof Greeceto disposeof such assets;

(b) to promote the developmentof industrial and agriculturalproduction
on asoundeconomicbasis;to achievesuchproductiontargetsasmay
be establishedthrough the Organization for European Economic
Cooperation; and when desiredby the Governmentof the United
Statesof America, to communicateto that Governmentdetailed pro-
posalsfor specific projectscontemplatedby the Governmentof Greece
to be undertakenin substantialpart with assistancemade available
pursuantto this Agreement,including wheneverpracticableprojects
or increasedproduction of food, coal and steel;

(c) to stabilizeits currency,establishor maintaina valid rateof exchange,
balanceits governmentalbudget as soon as practicable, create or
maintain internal financial stability, and generallyrestoreor maintain
confidencein its monetarysystems;and

(d) to cooperatewith other participating countries in facilitating and
stimulating an increasinginterchangeof goodsandservicesamongthe
participating countries and with other countries and in reducing
public and privatebarriersto trade amongthemselvesand with other
countries.

2. Taking into accountArticle 8 of the Conventionfor EuropeanEconomic
Cooperationlooking toward the full and effective use of manpoweravailable
in the participatingcountries,the Governmentof Greecewill accordsympathetic
considerationto proposalsmadein conjunctionwith the InternationalRefugee
Organizationdirectedto thelargestpracticableutilization of manpoweravailable
in any of the participating countriesin furtheranceof the accomplishmentof
the purposesof this Agreement.

3. The Governmentof Greecewill take the measureswhich it deems
appropriate, and will cooperatewith other participating countries, to prevent,

No. 342
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on the part of private or public commercial enterprises,businesspracticesor
businessarrangementsaffecting internationaltrade which restraincompetition,
limit accessto marketsor foster monopolistic control wheneversuch practices
or arrangementshavetheeffect of interfering with the achievementof the joint
program of Europeanrecovery.

Article III

GUARANTIES

1. The Governmentsof the United Statesof America and Greecewill,
upon the requestof either Government,consult respectingprojectsin Greece
proposedby nationalsof the UnitedStatesof Americaandwith regardto which
the Governmentof the United Statesof America may appropriately make
guarantiesof currency transfer under Section 111(b) (3) of the Economic
CooperationAct of 1948.

2. The Governmentof Greece agreesthat if the Governmentof the
UnitedStatesof Americamakespaymentin United Statesdollarsto any person
under such a guaranty, any drachmae,or credits in drachmae,assignedor
transferredto the Governmentof the United Statesof America pursuantto
that section shall be recognizedas propertyof the Governmentof the United
Statesof America.

Article IV

LOCAL CURRENCY

1. The provisionsof this Article shall apply only with respectto assistance
which may be furnishedby the Governmentof the United Statesof Americaon
a grant basis.

2. The Governmentof Greecewill establisha specialaccountin the Bank
of Greece in the name of the Governmentof Greece (hereinaftercalled the
SpecialAccount) andwill makedepositsin drachmaeto this accountasfollows:

(a) The unencumberedbalanceat the close of businesson the day of the
signatureof this Agreementin the accountin the Bank of Greecein the name
“Greek State-ReliefDrachmaeFund” establishedpursuantto the Agreement
betweenthe Governmentof the United Statesof America and the Government
of Greecemadeon July 8, 1947, and any further sumswhich may, from time
to time, be requiredby suchAgreementto be depositedin such account. It is
understoodthat subsection(e) of Section 114 of the Economic CQoperation
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Act of 1948 constitutesthe approvaland determinationof the Governmentof
the United Statesof America with respectto the dispositionof suchbalance,
referred to in that Agreement.

(b) The unencumberedbalancesof the depositsmadeby the Government
of Greecepursuantto the exchangeof notes betweenthe two Governments
completedMay 12, 1948.

(c) Amounts commensuratewith the indicateddollar cost to the Govern-
ment of the United Statesof America of commodities,servicesand technical
information (including any costs of processing,storing, transporting,repairing
or otherservicesincident thereto) made available to Greeceon a grant basis
by any meansauthorizedunder the Economic CooperationAct of 1948, less,
however, the amount of the depositsmadepursuantto the exchangeof notes
referred to in sub-paragraph(b). The Governmentof the United Statesof
Americashallfrom time to time notify the Governmentof Greeceof theindicated
dollar cost of anysuchcommodities,servicesandtechnicalinformation, andthe
Governmentof Greece will thereupondepositin the SpecialAccount a com-
mensurateamount of drachmaecomputedat a rate of exchangewhich shall
be the par value agreedat such time with the International Monetary Fund,
provided that this agreedvalue is the single rate applicable to the purchase
of dollars for imports into Greece. If at the time of notification a par value
for the drachmaeis agreedwith the Fund and there are one or more other
effective rates applicable to the purchaseof dollars for imports into Greece
(whether such effective rate representsan agreed par value plus the current
marketvalue of dollar exchangecertificates, or otherwise,) or, if at the time
of notification no parvalue for the drachmais agreedwith the Fund, the rate
or ratesfor this particular purposesshallbe mutually agreedupon betweenthe
Governmentof Greeceand the Governmentof the United Statesof America.
The term “effective rate” shall include, but not by way of limitation, the
marketvalue at the time of notification of dollar exchangecertificatesif such
certificatesare requiredto completeany imports into Greece.The Government
of Greecemay at any time makeadvancedepositsin the SpecialAccountwhich
shall be creditedagainstsubsequentnotifications pursuantto this paragraph.
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3. The Governmentof the United Statesof America will from time to
time notify the Governmentof Greece of its requirementsfor administrative
expenditures in drachmaewithin Greece incident to operations under the
EconomicCooperationAct of 1948, and the Governmentof Greecewill there-
upon makesuch sumsavailableout of any balancesin the SpecialAccountin
the mannerrequestedby the Governmentof the United Statesof America in
the notification.

4. Five percentof each depositmade pursuantto this Article in respect
of assistancefurnishedunder authority of the Foreign Aid Appropriation Act,
1949,’ shallbe allocatedto the use of the Governmentof the United Statesof
America for its expendituresin Greece,and sumsmadeavailablepursuantto
paragraph3 of this Article shallfirst be chargedto the amountsallocatedunder
underthis paragraph.

5. The Governmentof Greecewill further makesuch sumsof drachmae
availableout of any balancesin the Special Account as may be required to
cover costs (including port, storage,handling and similar charges) of trans-
portationfrom any point of entry in Greeceto the consignee’sdesignatedpoint
of delivery in Greeceof such relief suppliesand packagesas are referredto in
Article VI.

6. The Governmentof Greecemay draw upon any remainingbalancein
the SpecialAccountfor suchpurposesas may be agreedfrom time to time with
the Governmentof the United Statesof America. In consideringproposalsput
forward by the Governmentof Greecefor drawingsfrom the SpecialAccount,
the Governmentof the United Statesof America will take into account the
needfor promotingor maintaininginternalmonetaryand financial stabilization
in Greeceand for stimulating productive activity and international trade and
the explorationfor and developmentof new sourcesof wealth within Greece,
including in particular:

(a) expendituresupon the explorationfor and developmentof additional
productionof materialswhich may be requiredin the United Statesof America
becauseof deficienciesor potential deficienciesin the resourcesof the United
Statesof America; and

(b) expendituresupon projects or programs, including those which are
part of a comprehensiveprogramfor the developmentof the productivecapacity
of Greeceand the other participating countries,and projectsor programsthe

‘United Statesof America, Public Law 793, 80th Congress.
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externalcostsof which arebeing coveredby assistancerenderedby the Govern-
ment of the United Statesof America under the Economic CooperationAct
of 1948 or otherwise, or by loans from the International Bank for Recon-
struction and Development.

7. Any unencumberedbalance,other than unexpendedamountsallocated
underparagraph4 of thisArticle, remainingin the SpecialAccounton June30,
1952, shall be disposed of within Greecefor such purposesas may hereafter
be agreedbetweenthe Governmentsof the UnitedStatesof America andGreece,
it being understoodthat the agreementof the United Statesof America shall
be subjectto approvalby Act or joint resolution of the Congressof the United
Statesof America.

8. The Governmentof Greecewill continueto maintain in the Bank of
Greecethe accountknown as the “Drachma Reconstructionand Agricultural
Rehabilitation Fund” establishedpursuant to the Agreement between the
Governmentof the United Statesof America and the Governmentof Greece
of June20, 1947,1 andwifi makefurther depositsin drachmaeto this accountas
follows:

(a) Amounts commensuratewith the indicated dollar cost to the Govern-
ment of the United Statesof America (including any costs of processing,
storing, transporting,repairing,or otherservicesincident thereto) of all imports
(other than thoseotherwisespecified in this sub-paragraph)procured directly
by the Governmentof the United Statesof Americapursuantto the said Agree-
ment of June20, 1947 and delivered to the Governmentof Greece,less, how-
ever, amountsheretofore deposited in the aforesaidaccount pursuant to the
said Agreement. The amount of drachmaeto be depositedshall be computed
at a rate of exchangein accordancewith the provisionsof Section 2 (c) of this
Article. The Governmentof the United Statesof America shall from time to
time notify the Governmentof Greeceof the indicated dollar cost of imports
so delivered and the Government of Greece will thereupondeposit in the
DrachmaReconstructionandAgricultural RehabilitationFund accounta com-
mensurateamount of drachmaecomputedas provided above. Drachmaewill
not be depositedto the DrachmaeReconstructionand Agricultural Rehabilita-
tion Fund account for imports which the two Governmentshave agreedor
may agreeshall be madeavailable to the Governmentof Greecewithout the
depositof drachmae.

‘United Nations, Treaty Series,Volume 7, page 267.
No. 342



60 United Nations—Treaty Series 1948-1949

(b) The unencumberedbalancesat the close of business‘oi~the day of the
signatureof this Agreementin the accountsof the Governmentof Greece in
the Bank of Greeceknown as the “Proceedsof Salesat theDisposal of AMAG”
and “Proceedsof Issue and Sale by Bank of ExchangeCertificates Against
AMAG Funds”, andno further depositshallbe madein such accounts.There-
after the drachmaeproceedswhich are derivedfrom the dollarsmadeavailable
to the Governmentof Greeceby the American Mission for Aid to ~reece by
depositin the “Bank of Greece,SpecialAcc6unt—AMAG” and which would
otherwisehave been requiredto be depositedto thesetwO accoimts ‘shall be
depositedimmediatelyby the Governmentof Greecedirectly into the Drachma
Reconstructionand Agricultural RehabilitationFund account

9. The Governmentof Greecemay draw updn:the Drachma~Reconstruc-
tion and Agricultural RehabilitationFund accountfor paymentof obligations
establishedby written agreementsheretoforemadebetween~theGoVernmentof
Greeceand the American Mission for Aid ~‘ Gi~eéce‘ representingthe Govern-
ment of the United Statesof America, provided~that such withdra4ralshave
the written approvalof the Governmentof the United Statesof America.

10. The Governmentof Greecemay draw~upoi~ithe a:cF~naReconstruc-
tion and Agricultural Rehabilitation Fund accountfor such further purposes
as may be agreedupon from time to time with the Government~f~the United
Statesof America. In consideringproposalsput forward by the Government
of Greecefo~drawing from the Fund, the G~vernmentof the United States
of America will take into considerationand give priority to the need for com-
pleting and continuing programs and projects ~ndertaker~ pursuant to the
Agreementof June20, 1947, such as for the recoi~ist.ructiq~Ianci, .rehilitation
of highways, railroads, ports, canals, airfields, housing, schools, reclamation,
waterworks, and telecommunicatiqns;the irnprov~rncntand re~bili~ationof
industry, mining, public health, agriculture,andthe production,proc~ssingand
storageof food; and for governmentaldecentral~zatiqn,work relief, and other
civil and military projects undertakenby the Governmentof Greecewith the
prior approvalof the Governmentof the United Statesofjirnerica;

11. The Governmentof the United statesof America will from time to
time notify the Governmentof Greece of its requirementsfor - administrative
expendituresin drachmae~ncldent to the operiitionsuiider the~Act~Td Provide
for Assistanceto GreeceandTurkey”, Public Law 75, a~jrôv~dM~y22, 1947,1

‘United Nations. Treaty Series,Volume 7, page 281.
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as amended,and the Governmentof Greecewill thereuponmake such sums
availableout of any balancesin the DrachmaReconstructionand Agricultural
Rehabilitation Fund account in the mannerrequestedby the Governmentof
the United Statesof America in the notification.

- Article V

ACCESS TO MATERIALS

1. The Governmentof Greecewill facilitate the transferto the United
Statesof America, for stockpiling or other purposes,of materials originating
in Greecewhich are requiredby the United Statesof America as a result of
deficienciesor potential deficienciesin its own resources,upon such reasonable
terms of sale, exchange,barteror otherwise,and in suchquantities,andfor such
period of time, as may be agreedto betweenthe Governmentsof the United
Statesof Americaand Greece,after dueregardfor the reasonablerequirements
of Greecefor domesticand commercialexport of such materials. The Govern-
ment of Greecewill take such specific measuresas may be necessaryto carry
out the provisions of this paragraph,including the promotion of the increased
production of such materialswithin Greece,and the removalof any hindrances
to the transferof such materialsto the United Statesof America. The Govern-
ment of Greecewill, whenso requestedby the Governmentof the United States
of America, enterinto negotiationsfor detailedarrangementsnecessaryto carry
out the provisionsof this paragraph.

2. Recognizingthe principle of equity in respectto the drain upon the
natural resourcesof the United Statesof America and of the participating
countries,the Governmentof Greecewill, whenso requestedby the Government
of theUnited Statesof America; negotiatewhereapplicable(a) afutureschedule
of minimum availabilitiesto the United Statesof America for future purchase
and deliveryof a fair shareof materialsoriginatingin Greecewhich are required
by the UnitedStatesof Americaasaresultof deficienciesor potentialdeficiencies
in its own resourcesat world market prices so as to protect the access
of United States industry ‘to an equitable share of such materials either
in percentagesof production or in absolute quantities from Greece, (b)
arrangementproviding suitable protection for the right of access for any
citizen of the United Statc~‘of America or any corporation, partnership,
or other associationcreatedunder the ‘laws of the United Statesof America
or of any State or Territory thereof and substantially beneficially owned by
citIzens of the United Stãtésof America, in the developmentof such materials
on terms of treatmentequivalent to thoseafforded to the nationals of Greece,
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and, (c) an agreedscheduleof increasedproduction of such ‘materialswhere
practicablein Greeceandfor delivery of an agreedpercentageof suchincreased
productionto be transferredto theUnitedStatesof Americaon a long-termbasis
in considerationof assistancefurnishedby the United Statesof America under
this Agreement. ‘

3. The Governmentof Greece,whenso requestedby the Governmentof
the United Statesof America,will cooperate,whereverappropriate,to further
the objectivesof paragraphsI and 2 of ,this Article in respectof materials
originating outsideof Greece.

- , Article VI

TRAVEL ARRANGEMENTS AND RELIEF SUPPLIES ‘ -

1. The Governmentof Greecewill cooperatewith the Govçrnment of
the United Statesof America in facilitating and encouragingthe promotionand
developmentof travel by citizens of the United Statesof America to and
within participating countries. -

2. The Governmentof Greecewill, whenso desiredby the Governmentof
the United Statesof America, enterinto negotiationsfor agreements(including
the provision of duty-freetreatmentunder appropriatesafeguards)to facilitate
the entry into Greeceof suppliesof relief goods donatedto or purchasedby
United Statesvoluntarynon-profitrelief agenciesandof relief packagesoriginat-
ing in the United Statesof America and consignedto individuals residing in
Greece. - ‘ ‘‘ -

Article VII

CONSULTATION AND TRANSMITTAL OF INFORMATION

1. The two Governmentswill, upon the requestof either of them, consult
regardingany matterrelating to the applicatiOnof this Agreementor to opera-
tions or arrangementscarriedout pursuantto this Agreement.

2. The Governmentof Greecewill communicateto ‘the Governmentof
the United Statesof America in a form andat intervalsto be indicatedby the
latter after consultationwith the Governmentof Greece:
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(a) detailedinformation on projects,programsand measuresproposedor
adoptedby the Governmentof Greeceto carry out the provisionsof
this Agreement and the General Obligations of the Convention for
EuropeanEconomicCooperation; -

(b) full statementsof operationsunder this A’~reement,including a state-
mentof the useof funds,commoditiesandsei~vicesreceivedthereunder,
such statementsto be madein eachcalendarquarter,

(c) information regardingits economyandany otherrelevantinformation,
necessaryto supplement that obtainefl by the Governmentof the
United Statesof America from the Organizationfor EuropeanEco-
nomic Cooperation,which the Governmentof the United Statesof
America may need to determinethe nature and scopeof operations
under the Economic CooperationAct of 1948, and to evaluatethe
effectivenessof assistancefurnishedor contemplatedunder this Agree-
ment and generally the progressof the joint recoveryprogram.

3. The Governmentof Greecewill assist the Governmentof the United
Statesof America to obtain information relating to the materialsoriginating in
Greecereferredto in Article V which is necessaryto the formulation andexecu-
tion of the arrangements- providedfor in thatArticle.

Article VIII

- PUBLICITY -

1. The Governmentsof the United Statesof AmericaandGreecerecognize
that it is in their mutual interest that full publicity be given to the objectives
and progressof the joint programfor Europeanrecovery and of the actions
taken in furtheranceof that prog~ram.It is r~cognizedthat wide dissemination
of information on the progressof the program is .desirablein order to develop
the senseof common effort andmutualaid which areso essentialto the accomp-
lishment of the objectivesof the program. -“

2. The Governmentof the United Statesof America will encouragethe
disseminationof such information and will make it available to the media of
public information.

3. The Governmentof Greecewill encouragethe’ disseminationof such
information both directly and in cooperationwith the Organizationfor Euro-
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pean EcOnOmIc Cooperation. It will makesuch information available to the
media of public information andtakeall practicablestepsto ensurethat appro-
priate facilities are provided for such dissemination. It will further provide
other participating countries and the Organization for European Economic
Cooperationwith full information on the progressof the programfor economic
recovery. -

4. The Governmentof Greecewill makepublic in Greecein eachcalendar
quarter,full statementsof operationsunderthisAgreement,includinginformation

S to the use of funds, commoditiesand servicesreceived.

Article IX

- MISSIONS

-. ‘ 1. The Governmentof Greece agreesto receive a Special Mission for
Econqmic Cooperationwhich will dischargethe responsibilitiesof the Govern-
ment of the UnitedStatesof America in Greeceunder this Agreement,andmay
dischargesuch of the responsibilitiesof a non-military characterof the Govern-
ment of the United Statesof Americain Greeceunderthe Agreementof June20,
1947, as may be decidedby the Governmentof the United Statesof America.
In the dischargeof such responsibilitiesunderthe Agreementof June20, 1947,
suchSpecialMission shallbe regardedas the equivalentof the AmericanMission
for Aid to Greece,insofar as activities in connectionwith the furnishing of non-
military assistanceare concerned,for the purposesof the said Agreementof
June20, 1947, andfor the purposesof presentlyexisting private contractsand
presentlyexisting agreements,contractsand legislative and executiveaction of
the Governmentof Greecepursuantto the said Agreementof June20, 1947.

2. Responsibilitiesin Greeceof the Governmentof the United Statesof
America under the Agreementof June20, 1947 which are not by decisionof
the Governmentof the United Statesof America assumedfor dischargeby the
‘Special Mission for Economic Cooperationwill continue to be dischargedby
the American Mission fOr’ Aid to Greece.

3. The Governmentof Greeceagreesto considerthe SpecialMission and
its personnel,and the United StatesSpecialRepresentativein Europe, as part
of the American Mission for Aid’ to Greecefor the purposeof enjoyingthe privi-
leges and immunitiesaccordedto the American Mission for Aid to Greeceand
its personnelin Greece.The Governmentof Greecewill further accordappro-
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priate courtesiesto the membersand staff of the Joint Committeeon Foreign
Economic Cooperationof the Congressof the United Statesof America, and
grant them the facilities and assistancenecessaryto the effective performance
of their responsibilities.

4. The Governmentof Greece,directly and through its representativeson
the Organizationfor EuropeanEconomicCooperation,will extendfull coopera-
tion to tile Special Mission, to the United StatesSpecial Representativein
Europeandhis staff, andthe membersandstaff of the Joint Committee. Such
cooperationshallinclude theprovision of all information andfacilities, necessary
to the observationand review of the carrying out of this Agreement,including
the useof assistancefurnishedunder it.

Article X

SETTLEMENT OF CLAIMS OF NATIONALS

1. The Governmentsof the United Statesof America and Greeceagree
to submit to the decisionof the InternationalCourt of Justiceanyclaim espoused
by eitherGovernmenton behalfof oneof its nationalsagainstthe other Govern-
ment for compensationfor damagearising as a consequenceof governmental
measures(other than measuresconcerningenemyproperty or interests)taken
after April 3, 1948, by the otherGovernmentand affectingpropertyor interests
of such national, including contracts with or concessionsgranted by duly
authorized authorities of such other Government. It is understoodthat the
undertakingof the Governmentof the United Statesof America in respectof
claims espousedby the Governmentof Greecepursuantto this Article is made
under the authority of and is limited by the terms and conditionsof the recog-
nition by the United Statesof America of the compulsoryjurisdiction of the
InternationalCourt of Justice underArticle 36 of the Statuteof the Court, as
set forth in the Declarationof the Presidentof the United Statesof America
datedAugust 14, 1946.1 Theprovisionsof thisparagraphshallbe in all respects
without prejudiceto otherrights of access,if any, of eitherGovernmentto the
International Court of Justice or to the espousaland presentationof claims
basedupon allegedviolationsby eitherGovernmentof rights anddutiesarising
under treaties, agreementsor principles of international law.

United Nations, Treaty Series,Volume 1, page 9.
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2. The Governmentsof the United Statesof America and Greecefurther
agreethat such claims may be referred, in lieu of the Court, to any arbitral
tribunal mutually agreedupon.

3. It is further understoodthat neither Governmen~willespousea claim
pursuantto this Article until its national has exhaustedthe remediesavailable
to him in the administrativeand judicial tribunals of the country in which the
claim arose.

Article XI

DEFINITIONS

As usedin this Agreementthe term “participating country” means

(1) any countrywhich signed the Reportof the Committeeof European
EconomicCooperationat Parison September22, 1947, andterritories
for which it hasinternationalresponsibilityandto which the Economic
Cooperation Agreement concluded between that country and tile
Governmentof the United Statesof America has beenapplied, and

(ii) any other country (including any of the zones of occupation of
Germany,andareasunderinternationaladministrationor control,and
the Free Territory of Trieste or eitherof its zones) wholly or partly
in Europe,togetherwith dependentareasunder its administration;

for so long as suchcountry is aparty to the Conventionfor EuropeanEconomic
Cooperationand adheresto a joint programfor Europeanrecoverydesignedto
accomplishthe purposesof this Agreement. -

Article XII

RELATION TO AGREEMENT OF JUNE 20, 1947

The Governmentof the United Statesof America andthe Governmentof
Greeceherebyagreethat it is their intention that the presentAgreementshall
be consideredto be in addition to, and not in substitutionfor, the Agreement
betweenthe Governmentof the United Statesof America andthe Government
of Greece,executedJune20, 1947, (including the provisionsof a Note, dated
June 15, 1947, of the Governmentof Greeceto the Governmentof the United
Statesof America which is referredto in said Agreementof June 20, 1947),
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relatingto assistanceto be renderedto the Governmentof Greeceunder the Act
of Congressof the United Statesof America approvedMay 22, 1947 (Public
Law 75, 80th Congress),and any Acts amendatoryor supplementarythereto;
and the various undertakingsof the Governmentof Greecethereincontained,
insofaras theyrelate to non-military matters,shallapply equally to all assistance
renderedby the Governmentof the United Statesof Americato the Government
of Greece under the presentAgreementrelating to the participation of the
Government of Greecein the European recovery program, except as may
hereafterbe specifically agreedto by the Governmentof the United Statesof
Americaandthe Governmentof Greece.

Article XIII

ENTRY INTO FORCE, AMENDMENT, DURATION

1. This Agreementshall be subject to ratification by the Governmentof
Greece. It shall becomeeffectiveon the day on which noticeof suchratification
is given to the Governmentof the United Statesof America. Subject to the
provisionsof paragraphs2 and 3 of this Article, it shall remain in force until
June 30, 1953, and, unless at leastsix months before June 30, 1953, either
Governmentshall have given notice in writing to the other of intention to
terminatethe Agreementon that date, it shall remain in force thereafteruntil
the expiration of six months from the date on which such notice shall have
been given.

2. If, during the life of thisAgreement,eitherGovernmentshouldconsider
therehas beena fundamentalchangein the basic assumptionsunderlying this
Agreement, it shall so notify the other Governmentin writing and the two
Governmentswill thereuponconsultwith a view to agreeingupon the amend-
ment, modification or termination of this Agreement. If, after three months
from such notification, the two Governmentshavenot agreedupon the action
to be takenin the circumstances,either Governmentmay give notice in writing
to the other of intention to terminatethis Agreement. Then, subject to the
provisionsof paragraph3 of this Article, this Agreementshall terminateeither:

(a) six months after the dateof such notice of intention to terminate, or

(b) after such shorterperiod as may be agreedto be sufficient to ensure
that the obligations of the Governmentof Greeceare performed in
respectof any assistancewhich may continueto be furnishedby the
Governmentof the United Statesof America after the date of such
notice;
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provided however,that Article V and paragraph3 of Article VII shall remain
in effect until two yearsafter the dateof such noticeof intention to terminate,
but not later than June30, 1953.

3. Subsidiaryagreementsand arrangementsnegotiatedpursuantto this
Agreementmay remain in force beyondthe date of termination of this Agree-
ment andthe period of effectivenessof suchsubsidiaryagreements’and arrange-
ments shall be governedby their own terms. Article IV shall remain in effect
until all the sumsin the currencyof Greecerequiredto be depositedin accord-
ance with its own terms have been disposedof as provided in that Article.
Paragraph2 of Article III shall remain in effect for so long as the guaranty
paymentsreferredto in that Article may be madeby the Governmentof the
United Statesof America. -

4. This Agreementmay be amendedat any time by agreementbetween
the two Governments. -

- 5. The Annex to this Agreementforms an integral part thereof.

6. This Agreementshall be registeredwith the Secretary-Generalof the
United Nations. - -

IN WITNESS WHEREOF the respectiverepresentatives,duly authorizedfor
the purpose, have signed the presentAgreement.

DONE at Athens, in duplicate, in the English and Greek languages,both
texts authentic,this secondday of July, 1948.

For the Governmentof the United Statesof America:

K. L. RANKIN
Chargéd’Affaires ad Interim

For the Governmentof Greece:

ConstantineTSALDARIS

- Deputy Prime Minister and Minister
for Foreign Affairs - - -
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ANNEX - -

INTERPRETATIVE NOTES -- -

1. It is understoodthat the requirementsof paragraph1 (a) of Article II,
relating to theadoptionof measuresfor the efficient useof resources,would include,
with respect to commodities furnished under the Agreement, effective measures
for safeguardingsuch commoditiesand for preventing their diversion to illegal or
irregular marketsor channelsof trade. -

2. It is understoodthat the obligation under paragraph1 (c) of Article H
to balancethe budget as soon as practicablewould not precludedeficits over a
short period but would mean a budgetarypolicy involving the balancingof the
budget in the long run. - -

3. It is understoodthat the businesspractices and businessarrangements
referredto in paragraph3 of Article II mean:

(a) fixing prices, terms or conditions to be observedin dealing with others
in the purchase,saleor leaseof any product;

(b) excludingenterprisesfrom, or allocatingor dividing, any territorial market
or field of businessactivity, or allocatingcustomers,or fixing salesquotas
or purchasequotas; -

(c) discriminating againstparticular enterprises;

(d) limiting productionor fixing productionquotas; -

(e) preventingby agreementthe developmentor applicationof technologyor
invention whetherpatentedor unpatented;

(f) extending the use of rights under patents, trade marks or copyrights
granted by either country to matters which, according to its laws and
regulations,are not within the scopeof such grants,or to productsor
conditions of production, use or salewhich are likewise not the subjects
of suchgrants; and

(g) such other practicesas the two Governmentsmay agreeto include.

4. It is understoodthat the Governmentof Greeceis obligatedto takeaction
in particular instancesin accordancewith paragraph3 of Article II only after
appropriateinvestigationor examination.
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5. It is understoodthat the phrase in Article V “after due regardfor tile
reasonablerequirementsof Greecefor domesticuse” would include themaintenance
of reasonablestocks of the materialsconcernedand that the phrase“commercial
export” might include barter transactions.It is also understoodthat arrangements
negotiatedunder Article V might appropriatelyinclude provision for consultation,
in accordancewith theprinciples of Article 32 of the HavanaCharterfor an Inter-
nationalTradeOrganization, in the eventthat stockpilesareliquidated.

6. It is understoodthat the Governmentof Greecewill notbe requested,under
paragraph2 (a) of Article VII, to furnish detailed information about minor
projectsor confidentialcommercialor technicalinformation the disclosureof which
would injure legitimate commercialinterests.

7. It is understoodthat any agreementswhich might be arrived at pursuant
to paragraph2 of Article X would be subject to ratificationby the Senateof the
United Statesof America. ,, -

8. It is understoodthat if ‘the Governmentof Greeceshould acceptthe com-
pulsory jurisdiction of the International Court of Justice under Article 36 of the
Statuteof the Court, on suitabletermsand conditions, the two Governmentswill
consult with a view to replacing the secondsentenceof paragraph1 of Article X
with provisions along the following lines: “It is understoodthat the undertaking
of eachGovernmentin respectof claims espousedby theotherGovernmentpursuant
to this paragraphis madein the caseof eachGovernmentunder the authority of
and is limited by the terms and conditions of such effective recognition as it has
heretoforegiven to the compulsoryjurisdiction of the InternationalCourt of Justice
under Article 36 of the Statuteof the Court.”
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