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TRANSLATION—TRADUCTION

No. 234. PAYMENTS AGREEMENT1 BETWEEN THE KING-
DOM OF NORWAY AND THE REPUBLIC OF POLAND.
SIGNED AT WARSAW, ON 31 DECEMBER, 1946

With aview to thesettlementof paymentsbetweenNorway andPoland,

The Governmentof Norway and

The Governmentof Poland

haveagreedto apply the following provisions:

Article I

Paymentsby Norway to Polandandby Polandto Norway shall be settled
in Norwegiancrownsin accordancewith the provisionsof the presentagreement.

Article 2

The provisions of the presentagreementshall apply to the settlementof
paymentsbetweenNorway and Polandarising from the exchangeof goodsin
accordancewith the agreementregulatingthe exchangeof goodssigned this
day,andshall includesuchsubsidiarychargesin connexiontherewithas insurance
charges,premiumsand indemnities,commissions,advances,brokers’ fees, trans-
port charges, port dues, warehousing fees, Customs clearancefees, shipping
agents’ charges, and, subject to previous agreementbetween the competent
authoritiesof the two Governments,chargesrelatingto any othercurrent trans-
actionsand obligations.

Article 3

The competentauthorities of the two countriesshall issue the permits
requiredfor the paymentsmentionedin article2, on abasis of reciprocity and in
accordancewith the foreign exchangeregulationsin force in their respective
countries.

Article 4

Paymentsdue by Norwegian debtors to Polish creditorsshall be paid in
Norwegian crowns to the credit of an account, to be known as the “New
Account”, openedby the NorgesBank for the Narodowy Bank PolskL

2 Caine into force on I january 1947, in accordancewith article i3~
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Article 5

Paymentsdue by Polish debtors to Norwegian creditors shall be paid to
the credit of an account in Norwegian crowns, to be known as the “New
Account”, kept in favour of the NorgesBank in the NarodowyBank Polski.

Article 6

The accountsmentionedin articles4 and5 aboveshall not bearinterest
or othercharges. Paymentsmadeto payeesshallbe debitedto theseaccounts
andtheyshallbemadeassoonas thepaymentorderis receivedfrom eitherbank.
The abovetwo accountsshallbe set off againsteachother.

Payments-outin Polandandin Norwayshallbe madein the chronological

orderof payments-inreceivedin the othercountry.

Article 7

The Norges Bank shall executeordersto pay from the Narodowy Bank

Poiski to the limit of the Norwegiancrownsavailablein the “New Account”.

The NorgesBank shall nevertheless,in order to facilitate the efficientwork-
ing of the presentagreement,executeordersto pay from the NarodowyBank
Poiski up to a total amountof

1,500,000Norwegiancrowns

over andabovethe fundsavailablein the accountmentionedin article 4.

The NarodowyBank Poiski shall likewise executeordersto payfrom the

Norges Bangup ~toa total amountof
1,500,000Norwegiancrowns

over andabovethe fundsavailablein the accountmentionedin article5.

Article 8

The settlementof accountsfor servicesother thandeliveriesof goodsshall
be madein Norway and in Poland,at the official rate of exchangeof thePolish
zloty as establishedby the Polish ExchangeCommissionon the dayof payment.

The Narodowy Bank Poiski shall notify this rate of exchangeand any
modification thereofto the NorgesBank.
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Article 9

The NorgesBank and the NarodowyBank Poiski shall make,by mutual
agreement,thenecessarytechnicalarrangementsto ensurethe applicationof the
presentagreement.

Article 10
The operation of the presentagreementshall be supervisedby a Joint

Commission consisting of representativesof the Governments of the two
countries.

Article 11

If, when the presentagreementexpires, the accountof one of the banks
shows a debit balance,the two Governmentsundertakeimmediatelyto initiate
negotiationson the measuresto be takento settlethis balancein the courseof
oneyear.

Article 12

If, while the presentagreementis in force, oneor other of the contracting
Governmentsaccedesto an internationalmultilateral monetaryconvention,the
two Governmentsshall adaptthe provisionsof the presentagreementby mutual
consent,with a view to making any alterationthereinwhich may be deemed
necessary.

Article 13

The presentagreementshall comeinto force on 1 January1947 andshall
remain in force for aperiod of oneyear.

It shall be renewedfor a furtherperiod of one yearandso on from year
to year, unlessone or other of the two ContractingPartiesdenouncesit two
months beforethe date of expiration.

DONE in Warsaw,in duplicateon 31 December1946.

For the Kingdom of Norway: For theRepublicof Poland:

(Signed) Alfred DANIELSEN (Signed) S. JEDRYCHOWSKI
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