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No. 471. AGREEMENT1 BETWEEN THE UNITED STATESOF
AMERICA AND ITALY RELATING TO RELIEF ASSIS-
TANCE TO THE PEOPLEOF ITALY. SIGNED AT ROME,
ON 3 JANUARY 1948

The GOVERNMENT OF THE UNITED STATES OF AMERICA andthe GOVERN-

MENT OF ITALY,

Consideringthe desire of the peopleof the United Statesof America to
provideimmediateassistanceto the peopleof Italy, and

Consideringthat the enactmentby the United Statesof America of the
ForeignAid Act of f 9472 (hereinafterreferredto asthe Act) providesthe basis
of such assistanceto the peopleof Italy, haveagreedas follows:

Article I

1. The Governmentof the United Statesof America will, subjectto the
provisionsof theAct andof appropriationactsthereunderandof thisAgreement,
aid the peopleof Italy by making availablesuchcommodities(includingstorage,
transportation,and shipping servicesrelated thereto) or by providing for the
procurementthereofthroughcreditsunder the control of the Governmentof the
United Statesof America, to the Governmentof Italy or to any person,agency,
or organizationdesignatedto act on behalfof the Governmentof Italy, as may
from time to time be requestedby the Governmentof Italy and authorizedby
the Act andby the Governmentof the United Statesof America. This Agree-
ment, however,implies no presentor future obligationupon the Governmentof
the United Statesof America to give assistanceto the peopleof Italy, nor does
it imply or guaranteethe availability of any specific commoditiesor categories
of commodities,nor shallit imply the paymentby the Governmentof the United
Statesof America for any storage,transportation,handling,or shippingservices
within Italy.

2. All commoditiesmade available pursuantto this Agreementwill be
procuredin the United Statesof America,unlesspermittedto be procuredelse-

~Cameinto force on 3 January1948, as from the date of signature,in accordancewith
article III, paragraph 2.

United Statesof America, Public 389, 80th Congress,Treaties and Other International
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whereunderthe provisionsof Section4 of the Act andunlessotherwiseexpressly
agreedbetweenthe two Governments.Petroleumand petroleumproductswill,
to the maximumextentpracticable,be procured from sourcesoutside of the
UnitedStatesof Americaandwill be transportedto Italy by themosteconomical
routefrom the sourceof supply.

Article II

The Governmentof Italy, having beenfully informedas to the provisions
of the Act, herebyaffirms that it acceptsand will perform the undertakings
specifiedin Section 5 thereof,as well as thoseprovided for in Section7 of the
Act insofar as action by it may be requiredfor implementationof such latter
Section.

Article III

1. The Governmentof the United Statesof America, pursuantto the
requirementsof Section 6 of the Act, reservesthe right at anytime to terminate
its aid providedunder Article I, paragraph1, of this Agreement.

2. This Agreement,together with the Annex attachedthereto,shall take
effect on the date of its signatureand shall apply to all commoditiesmade
available to the Governmentof Italy under the Act. It shall remain in effect
until December31, 1948, or such earlier date as may be agreedby the two
Governments.

IN WITNESS WHEREOF, the undersigned,being duly duly authorizedby
their respectiveGovernmentsfor that purpose, have affixed their respective
signaturesto this Agreement.

DONE at Rome, in duplicate, in the English and Italian languages,this
Third day of January 1948.

For the
Governmentof the United States

of America:
JamesClementDUNN

ANNEX

Section I

For the
Italian Government:

DE GASPERI

SFORZA

1. In the caseof anycommodity madeavailablepursuantto this Agreement
or in the caseof creditsestablishedunderthe Act being debitedpursuantthereto
in respectto the furnishing of any such commodity, the Governmentof Italy will,
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forthwith upon notification by the Governmentof the United Statesof America,
depositin a specialaccountin the Bank of Italy in the nameof the Government
of Italy, an amountin Italian currencyequivalentto the dollar amount statedin
the notification. The amountso statedwill be either the dollar cost in respectto
such commodity (including storage,transportation,and shipping servicesrelated
thereto) which is indicatedas chargeableto appropriationsunderthe Act, or the
amount of the debit, as the casemaybe. The amountdepositedin Italian currency
will be computedat the most favorablerateof exchangein termsof United States
dollars, authorizedunderthe Articles of Agreementof the InternationalMonetary
Fund, then applicable to imports of any commodity into Italy.

2. The funds in such special account,or prior advancesin agreedamounts,
will be usedfor administrativeexpensesof the Governmentof the United Statesof
America, in Italian currency, incident to its operationswithin Italy under this
Agreement.The remainderof suchfunds may be usedfor the following additional
purposes:

(a) for effective retirementof the national debt of Italy or for irrevocable
withdrawal of currency from circulation, and

(b) for such other purposes,including measuresto promotethe stabilization
of Italian currency,as may hereafterbe mutually agreedby the two Governments.

3. Any unencumberedbalanceremainingin such accounton June30, 1948
will be disposed of within Italy for such purposesas may hereafterbe agreed
betweenthetwo Governments,it being understoodthat the agreementof theUnited
Statesof America is subject to approvalby Act or Joint Resolutionof the Congress.

4. The provisionsof this Section shall remain in effect until supersededby a
further Agreementbetweenthe two Governments.

SectionII

Any commoditiesmadeavailable underthis Agreementby the Governmentof
the United Statesof America, unlesssubstantiallyaltered from the form in which
furnished,and substantiallyidentical commoditieswithin Italy from whateversource
procured,will not be removedor permittedto be removedfrom the territory of the
Governmentof Italy, unless it is agreedbetweenthe two Governmentsthat such
commoditiesare no longerneededin Italy or that the exportof such commodities
would yield a commensuratebenefit, not inconsistentwith the purposesof the Act
as set forth in Section 2 thereof, to the economyof Italy, or unless otherwise
expresslyagreedbetweenthe two Governments.

SectionIll

The Governmentof Italy will furnish suchstatementsandinformation relating
to operationsunderthis Agreementas mayfrom time to time be requestedby the
Governmentof the United Statesof America.
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