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No. 474. EXCHANGE OF NOTES’ CONSTITUTING AN
AGREEMENT BETWEEN THE GOVERNMENTS OF THE
UNITED STATES OF AMERICA AND GREECERELATING
TO THE APPLICATION OF MOST-FAVOURED-NATION
TREATMENT TO THE MERCHANDISE TRADE OF
CERTAIN AREAS UNDER OCCUPATION OR CONTROL.
ATHENS, 2 JULY 1948

I

The American Chargé d’Affaires ad interim to the GreekMinister of
Foreign Affairs

THE FOREIGN SERVICE OF THE

UNITED STATES OF AMERICA

AMERICAN EMBASSY

Athens, Greece,July 2, 1948

I have the honor to refer to the conversationswhich haverecently taken
placebetweenrepresentativesof our two Governmentsrelatingto the territorial
applicationof commercialarrangementsbetweenthe United Statesof America
and Greece and to confirm the undertakingsreached as a result of these
conversationsas follows:

1. For such time as the Governmentof the United States of America
participatesin the occupationor control of anyareasin westernGermany,the
FreeTerritory of Trieste,Japanor southernKorea, the Governmentof Greece
will apply to the merchandisetradeof such areathe provisionsrelating to the
most-favored-nationtreatmentof themerchandisetradeof the United Statesof
America set forth in the ProvisionalCommercialAgreement,signedNovember
15, 1938,2 or, for suchtime as the Governmentsof the UnitedStatesof~America
andGreecemaybothbe contractingpartiesto the GeneralAgreementon Tariffs
andTrade, datedOctober30, 1947,~the provisionsof thatAgreement,as now
or hereafteramended,relating to the most-favored-nationtreatmentof such

~Came into force on 2 July 1948, by the exchangeof thesaid notes.
Leagueof Nations,Treaty Series,VolumeCXCV, page145.

‘United Nations Publications, 1947.11.10.
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trade. It is understoodthat the undertakingin this paragraphrelating to the
applicationof the most-favored-nationprovisionsof the ProvisionalCommercial
Agreementshall be subjectto the exceptionsrecognizedin the GeneralAgree-
ment o,n Tariffs andTradepermittingdeparturesfrom the applicationof most-
favored-nationtreatment;provided that nothing in this sentenceshall be con-
struedto requirecompliancewith the proceduresspecifiedin the GeneralAgree-
ment with regardto the applicationof suchexceptions.

2. The undertakingin point 1, above,will applyto the merchandisetrade
of anyareareferredto thereinonly foc suchtimeandto suchextentas sucharea
accordsreciprocalmost-favored-nation~atment to the merchandisetradeof
Greece.

3. The undertakingsin points 1 and 2, above,areenteredinto in the light
of the absenceat the presenttime of effective or significant tariff barriersto
importsinto the areashereinconcerned. In the eventthat such tariff barriers
are imposed,it is understoodthat suchundertakingsshall be without prejudice
to the application of the principles set forth in the HavanaCharterfor an
International Trade Organization’ relating to the reduction of tariffs on a
mutually advantageousbasis.

4. It is recognizedthat the absenceof auniform rateof exchangefor the
currency of the areasin western Germany,Japanor southernKorea referred
to in point 1 abovemay havethe effect of indirectly subsidizingthe exportsof
suchareasto an extentwhich it would be difficult to calculateexactly. So long
as such a condition exists, and if consultationwith the Governmentof the
United Statesof America fails to reachan agreedsolutionto the problem,it is
understoodthat it would not be inconsistentwith the undertakingin point 1
for the Governmentof Greeceto levy acountervailingduty on importsof such
goods equivalentto the estimatedamount of such subsidization,where the
Governmentof Greecedeterminesthat tim subsidizationis suchas to causeor
threatenmaterial injury to an establisheddomesticindustry or is such as to
preventor materially retardthe establishmentof a domesticindustry.

5. The undertakingsin this Note shall remain in force until January1,
1951, andunlessat leastsix monthsbefore January1, 1951,either Government
shall have given notice in writing to the other of intentipn to terminatethese

~United Nations Publications,1948.II.D.4.
No. 474
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undertakingson that date, theyshall remainin force thereafteruntil theexpira-
tion of six monthsfrom the date on which such noticeshallhavebeengiven.

Please accept, Excellency, the renewed assurancesof my highestcon-
sideration.

His Excellency ConstantineTsaldaris
Minister of ForeignAffairs
Athens

II

K. L. RANKIN

Chargéd’Affaires ad interim

The Greek Minister of Foreign Affairs to the ‘ !erican Chargé
d’Affaires ad interim

ROYAUME DE GRECE

MINIST~RE DES AFFAIRES ETRANG~RES

Athens,July 2, 1948

Sir:

I havethe honor to refer to the conversationswhich have recentlytaken
place betweenrepresentativesof our two Governmentsrelatingto the territorial
applicationof commercialarrangementsbetweenthe United Statesof America
and Greeceandto confirm the understandingreachedas a result of thesecon-
versationsas follows:

{Seenote 1]

Pleaseaccept,Sir, the renewedassurancesof my highestconsideration.

K. L. Rankin,Esquire
Chargéd’Affaires ad Interim
American Embassy
Athens

No. 474

C. TSALDARIS
Deputy Prime Minister

andMinister for Foreign Affairs

No. 6344
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