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No. 501. EXCHANGE OF NOTES’ CONSTITUTING AN
AGREEMENT BETWEEN THE GOVERNMENTS OF THE
NETHERLANDS AND THE UNITED KINGDOM OF
GREAT BRITAIN AND NORTHERN IRELAND EX-
TENDING THE MONETARY AGREEMENT OF 7
SEPTEMBER 1945.2 LONDON, 6 SEPTEMBER 1948

I
FOREIGN OFFICE, S.W. 1.

6th September1948
Your Excellency,

I have the honour to proposeto Your Excellencythat, in pursuanceof
the arrangementsdiscussedbetweenthe reprCsentativesof the two Governments
in London, the MonetaryAgreementof the 7th September19452 betweenthe
Governmentof the UnitedKingdom of GreatBritain andNorthern Ireland and
the Royal NetherlandsGovernmentwhich, under Article 12 thereof, is due to
terminate on the 7th September 1948 unless the two Governmentsagree
otherwise,shall be continuedfor a further period of one year from the latter
date, subject to the following modification:

Having regard to the provision in paragraph7 of the arrangements
for the Settlementof Wartime Debts which were agreedin an Exchange
of Letters of the 11th March 1948 betweenthe two Governments,the
referencesto an “additional sum” in Article 2 (ii) of the Monetary
Agreementshall be deleted and the Agreementshall have effect as so
modified.

2. If the Royal NetherlandsGovernmentagreeto theseproposals,I have
the honour to suggestthat the presentNote and your reply in that senseshall
be regardedas constitutingan Agreementbetweenthe two Governments.

I havethe honour to be, with the highestconsideration,Your Excellency’s
obedientServant,

Ernest BEVIN

His Excellency
JonkheerE. Michiels vanVerduynen

etc., etc., etc.

Came into force on 6 September1948, by the exchangeof the said notes.
‘United Nations, Treaty Series,Volume 2, page325.
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II

London, 6th September,1948

Your Excellency,

I have the honour to acknowledgethe receipt of Your Excellency’snote

of today’s date in the following terms:

{See note I]

In reply I have the honour to inform Your Excellency that the Royal
NetherlandsGovernmentaccept the proposalof His Majesty’s Governmentin
the United Kingdom and will regard Your Excellency’snote and this reply as
constitutingan agreementbetweenthe two Governments.

I have the honour to remain, with the highest consideration, Your
Excellency’sobedientServant,

E. MIcrnELs

The Right HonourableErnest Bevin, M.P.

etc., etc., etc.
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