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TRANSLATION — TRADUCTION

No. 513. PAYMENTS AGREEMENT’ BETWEEN THE BEL-
GIAN AND TURKISH GOVERNMENTS. SIGNED AT
ANKARA, ON 12 MARCH 1947

In order to facilitatepaymentsbetweenthe Belgium-LuxembourgEconomic
Union and Turkey, the Belgian Government,acting both on its own behalf
and, by v’~tue of existing agreements,on behalf of the Government of
Luxembourg, has concluded with the Turkish Government the following
agreement:

Article I

For the purposesof this agreement,the Belgian monetaryzone shall be
understoodto includeBelgium, the GrandDuchy of Luxembourg,the Belgian
Congo and the mandatedterritoriesof Ruanda-Urundi.

Article II

Paymentof the equivalentvalue of goods of Turkish origin imported or
to be importedinto the Belgian monetaryzoneandall other paymentspermitted
by existing Belgian foreign exchangelegislationshall be effected in U.S. dollars.

Should difficulties be met with in making such paymentsin U.S. dollars,
the Central Bank of the Republic of Turkey undertakesto place the necessary
meansof payment at the disposalof the BanqueNationale de Belgique by the
transferof free gold deliverable franco London or New York.

Article III

Payment of the equivalent value of goods originating in the Belgian
monetaryzoneimportedor to be imported into Turkey, and all otherpayments
permittedby existing Turkish foreign exchangelegislationshallbe effected in
U.S. dollars.

Should difficulties be met with in making such paymentsin U.S. dollars,
the BanqueNationale de Belgique undertakesto place the necessarymeans
of payment at the disposalof the Central Bank of the Republic of Turkey by
the transferof free gold deliverablefranco London or New York.

‘Came into force on 26 March 194-7, in accordancewith the provisionsof article VIII.
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Article IV

The issuing banks of the two countriesmay, where necessary,agreeto
accepta currency other than the U.S. dollar as provided in the preceding
articleswithout prejudice to the provisions of articles 2 and 3 concerningthe
transferof gold.

Article V

Transfersof gold as provided for under articles2 and 3 shall be effected
at a price agreedupon betweenthe two above-mentionedbanks.

Article VI

The BanqueNationalede Belgique andthe Central Bank of the Republic
of Turkey shall agreeon the stepsto be taken to ensurethe efficient working
of the presentagreement.

Article VII

Transactionsapprovedby the competentauthorities of the two countries
during the validity of the presentagreementand not completedon the expiry
of the latter shall be closed in conformity with the provisions of the present
agreement.

Article VIII

The presentagreementshall come into force on the samedate as the
TradeAgreementsigned this day andshall remainin force for the sameperiod.

DONE lfl duplicate, in the Frenchlanguage,at Ankara, on 12 March 1947.

For the Belgian Government: For the Turkish Government:
(Signed) S. HALOT (Signed) Dr. BurhanJihni SANUS
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