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TRANSLATION — TRADUCTION

No. 379. EXCHANGE OF LETTERS’ BETWEEN THE GOV-
ERNMENTSOF BELGIUM AND OF THE NETHERLANDS
CONSTITUTING AN AGREEMENT FOR THE SETTLE-
MENT OF~CLEARING TRANSACTIONS PENDING BE-
TWEEN THE TWO COUNTRIES. THE HAGUE, 13 SEP-
TEMBER AND 11 OCTOBER 1948

I

BELGIAN EMBASSY

No. 11IC/4119

The Hague, 13 September1948

Your Excellency,

During the financial conversationswhich took place in Brusselson 27 and
28 May 1948, the delegatesof the Belgian andNetherlandsGovernmentscon-
sidered the liquidation of clearing operationsstill pending between the two
countries.

The two delegationsagreedto recommendto their respectiveGovernments
the procedurecontainedin the annexedmemorandum.

I havethe honourto inform Your Excellencythat theBelgian Government
is preparedto apply the provisionsagreedupon in that memorandum.

I havethe honour,etc.

(Signed) L. C. NEMRY

His ExcellencyM. D. U. Stikker
Minister of ForeignAffairs of theNetherlands
The Hague

Cameinto force on 11 October 1948, by the exchangeof the said letters.
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II

MINISTRY OF FOREIGN AFFAIRS
DIRECTORATE OF ECONOMIC AFFAIRS

No. 104741

The Hague, 11 October1948

Your Excellency,

In your letter of 13 September1948 Your Excellencywas kind enoughto

inform me of the following:

{Seenote I]

I havethe honourto inform Your Excellencythatthe NetherlandsGovern-
ment is also preparedto apply the provisionsagreedupon in the said memo-
randum,a copy of which is enclosed.

I havethe honour to be, etc.

(Signed) STIKKER

His ExcellencyM. L. C. Nemry
Belgian Ambassador
The Hague

MEMORANDUM

ON THE LIQUIDATION OF CLEARING OPERATIONS STILL PENDING BETWEEN BELGIUM

AND THE NETHERLANDS

1. All paymentorders, including thoserelating to documentarycredits, which
havebeencreditedto theBanqued’Emission or the NederlandscheClearinginstituut
with the DeutscheVerrechnungskasseshall be executed,exceptthosein respectof
which the customaryevidenceof title hasnot beenpresented.

In determining whetherthe amount of a payment order has been credited
with the DeutscheVerrechnungskasse,referencemay be madeto the confirmation
by the DeutscheVerrechnungskassethat the amounthasbeenduly debited.

2. An amountpaid in for transfer to the Banqued’Emission or the Neder-
landscheClearinginstituutshall be repaid to the payerif no correspondingpayment
order has beenrecordedby the DeutscheVerrechnungskasse.
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3. Paymentorders within the categoriesreferredto in paragraphe1 above
which havebecomeinoperative,or in respectof which the customaryevidenceof
title cannotbe presented,shall be cancelled,and the institution which has actually
receivedthe funds shall repay the amount of such ordersto the payerand shall be
liable therefor.

4. When a paymentorder recordedby the DeutscheVerrechnungskassehas
not been duly executedand the payer has subsequentlymadea secondpayment
under the Belgian-NetherlandsMonetary Convention of 21 October 1943,’ the
first order shall, if evidenceof title waspresentedat the time of issue,be liquidated
and the secondpaymentretransferredunder the said Monetary Convention.

5. The Banque d’Emission and the NederlandscheClearinginstituut shall
agreeupon the necessarytechnical arrangementsfor carrying out the liquidation
in accordancewith the provisions of this agreement.For this purposethey shall
exchangedetailed lists of all paymentordersand credit advicespendingon either
side.

6. The presentrecommendationswill be put into effect upon their approval
by the Belgian and NetherlandsGovernments.

If, however,one of the Governmentsis not empoweredwithout prior legis-
lative authorizationto give effect to any of theserecommendations,that Govern-
ment may defer the applicationthereofuntil it has obtainedthe necessarypowers.

2 United Nations1 TreatySeries,Volume 2, page281.
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