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TRANSLATION — TRADucnoN

No. 893. EXCHANGE OF LETTERS CONSTITUTING AN
AGREEMENT’ BETWEEN BELGIUM AND IRAQ ON THE
RELEASEOF ASSETS.BAGHDAD, 5 JULY 1950

I

LEGATLON GD BELGIUM

BAGHDAD

Baghdad,5 July 1950

Your Excellency,
As a consequenceof the discussionsheld betweenthe Belgian Legationin Iraq

and the representativesof the Governmentof Iraq, I havethe honourto confirm
to you that the Belgian Governmentagreesto release,on the datehereof, Jraqi
assetsblockedin Belgium. it being agreedthat the Iraqi Governmentwill in its
turn on the saiddatereleaseBelgian assetsblockedin Iraq in pursuanceof Order
No.64 of 1940concerningthe controlof foreignproperty.

In order to give effect to the abovearrangement,the Iraqi Governmentagrees
to take the necessarystepsto enableBelgian nationalsto disposeof their assetsso
released,eitherby authorizingthe transferof the said assetsto Belgium in pounds
sterlingor Belgianfrancs,or by deliveringthemin Iraq to anagenttobe designated
by the Belgian nationalsfor the purposeof acceptingdeliveryof the assetsin their
name,thechoiceof methodtobein theoptionof theBelgiannationals.

For its part, the Belgian Governmentwill makesimilar arrangementsfor deal•
ing with Iraqi assetsso releasedin Belgium by authorizingthe transferthereofin
poundssterlingto theownersin Iraq.

I havethehonourtobe,etc.

(Signed) L. JAN5SEN

HisExcellency Mr. Tawfiq Al-Suweidi
Ministerof ForeignAffairs
Baghdad

I Cameinto forceon 5 July 1950, by theexchangeof thesaidletters.
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II

GOVERNMENTOF IRAQ

MINISTRY OF FOREIGN AFFAIRS

EconomicDepartment

ConsularSection

No. 0J3321266/100

Baghdad,5 July 1950
Your Excellency,

As a consequenceof the discussionsheld betweenthe Belgian Legationin Iraq
andthis Ministry. I havethehonourto confirmto you that theGovernmentof Iraq
agreesto releaseon the datehereofBelgian assetsblockedin Iraq in pursuanceof
OrderNo.64 of 1940 concerningthe controlof foreign property,providedthat the
Belgian Governmentin its turn on the said date releasesIraqi assetsblocked in
Belgium.

In order to give effectto the aboveagreement,the Governmentof Iraq agrees
to take the necessarysteps to enableBelgian nationalsto disposeof their assets
releasedasaforesaid,eitherby authorizingthe transferof the said assetsto Belgium
in poundsterling or Belgian francs,or by deliveringthem in Iraq to an agentto be
designatedby the Belgian nationalsfor the purposeof acceptingdelivery of the
assetsin their name.

For its part, theBelgian Governmentundertakesto makesimilararrangements
for dealingwith Iraqi assetsreleasedin Belgium asdescribedabove,by authorizing
the transferthereofin poundssterling to the personsconcernedin Iraq.

I shouldbegrateful if you would besogood as toconfirm that you are in agree.
ment with theseprovisions,andI havethehonourto be,etc.

(Signed) Ahmad AL-RAW!

Under-Secretaryof Statefor Foreign Affairs

His ExcellencyMr. LaurentJanssen
Belgian Chargéd’Affaires
Baghdad

No. 893
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UI

LEGATION OF BELGIUM

BAGHDAD

Baghdad,5 July 1950
YourExcellency,

With referenceto the letters exchangedon this dateconcerningthe releaseof
Belgianassetsblockedin Iraq andIraqi assetsblockedinBelgium,I havethehonour
to inform you that it is animplied termof theagreementfor thereleaseof blocked
assetsto which theselettersrelatethat it will notadverselyaffect the provisionsof
Belgianlegislationrespectingtherevaluationof thecurrency.

I shouldbegratefulif you wouldbesogoodastonotetheforegoing.

I havethehonourto be,etc.

(Signed) L. JANSSEN

HisExcellencyMr. Tawfiq Al-Suweidi
Ministerof ForeignAffairs
Baghdad

N’ 893


