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TRANSLATION — TRADUCTION

No. 913. PAYMENTS AGREEMENT~ BETWEEN THE
KINGDOM OF DENMARK AND SPAIN. SIGNED AT
COPENHAGEN, ON 12 JULY 1950

Article I

The DanmarksNationalbank(DanishNationalBank), acting on behalf
of the Danish Government,shall open in the nameof the Instituto Espaflol
de Moneda Extranjera (Spanish Foreign Currencies Institute), acting on
behalf of the SpanishGovernment,an account in Danish crowns to which
shall be creditedall sumsto be usedfor any currentpaymentswhich natural
or juridical personsresiding in Denmark may haveto makesubject to the
exchangeregulationshI force in Denmark to natural or juridical persons
residing in Spain.

Article II
The Instituto Espagflol de MonedaExtranjera shall effect by debit to

the accountmentioned in article I of this Agreementany current payments
that naturalor juridical personsresidingin Spainmayhaveto makesubject
to the exchangeregulationsin force in Spainto natural or juridical persons
residing in Denmark.

Article III
If the credit or debit balanceof the account mentioned in article I

should exceedthe sum of 15,000,000 Danish crowns the two Governments
shall consultwith one anotherwith a view to restoring the equilibrium.

If within atime limit of two monthsfrom the beginningof suchconsul-
tation the partieshavenot reachedan agreementon the methodof restoring
the equilibrium the excessshall be repayablein a currencyto be fixed by
agreementbetweenthe DanmarksNationalbankandthe Instituto Espagflol
de MonedaExtranjeraon the basis of the averagerateof exchangeof such
currenciesin Copenhagen.

Article IV

The balanceof the accountmentionedin article I may be repaidby the
debtor organizationin gold at the price fixed by agreementbetweenthe
DanmarksNationalbankand the Instituto Espaflol de MonedaExtranjera,
in U.S. dollars, or in a currency to be fixed by agreementbetween the
DanmarksNationalbankand the Instituto Espaflol de MonedaExtranjera.

Cameinto force on 1 July 1950, in accordancewith article IX.
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Article V

If the exchangerate of the U.S. dollar (at present one U.S. dollar
= 6.90714 Danish crowns) reported to the International Monetary Fund
by the Danish Governmentshould be modified, the debit or credit balance
of the accountmentionedin article I shall be adjustedon the dateof sue!’
modification and in the sameproportion.

Article VI

The Danmarks Nationalbank and the Instituto Espanol de Moneda
Extranjera shall fix by agreementthe technical procedurenecessaryfor the
proper applicationof this PaymentsAgreement.

Article VII

If, on the expiry of this PaymentsAgreementthe accountmentioned
in article I shows a credit or debit balance,the creditor country may freely
utilize such account for all current payments to be made in the debtor
country If after a period of six months from the expiry of the present
PaymentsAgreementsuch balancehas not beenutilized it shall be repaid
in a currencyto be fixed by agreementbetweenthe DanmarksNationalbank
andthe Instituto Espaflol de MonedaExtranjeraon the basisof the average
exchangerate of such currency in Copenhagen.

The ContractingPartiesmay, however, agreeto adopt other measures
to ensure the liquidation of such balance.

Article VIII

For the purposesof this AgreementSpain shall be deemedto comprise
the peninsularterritory of Spain,theBalearieandCanaryIsles,the townsof
Ceutaand Melilla under Spanishsovereignty, the zone of Spanish protec-
torate in Morocco and the Spanishcolonies, andDenmark shall be deemed
to comprisethe Kingdom of Denmark including Greenland.

Article IX

This PaymentsAgreementshall comeinto force on 1 July 1950 for an
indefinite period andmay be denouncedat any time subjectto six months’
notice.

DONE at Copenhagen,in duplicate, on 12 July 1950

For the Danish Government

(Signed) Gustav RASMUSSEN

For the Spanish Government
(Signed) Juan GARCIA-ONTIVEROS
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