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No. 923. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE GOVERNMENT OF
THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND THE GOVERNMENT OF
THE UNION OF BURMA TO CONTROL BURMA’S
EXPENDITURE IN HARD CURRENCY AREAS.
RANGOON, 12 OCTOBER 1948

I

His Majesty’s Ambassadorat Rangoon to the BurmeseMinister

for Finance and Revenue

BRITISIZ EMBASSY

Rangoon,12th October,1948

Sir,

I have the honour to inform you that at the discussionwhich have
taken place between representativesof the Government of the United
Kingdom of GreatBritain and Northern Ireland and representativesof the
Governmentof the Union of Burma with regardto the conservationof the
exchangeresourcesof the Sterling Area the following arrangementswere
agreedsubject to approvalby the two Governments

I. TheGovernmentof the Union of Burma will takethe necessary
stepsto ensurethat during theperiod1st July, 1948, to 31stDecember,
1948,Burma’sexpenditurein hardcurrencyareas,whetherarising from
commitments incurred during this period or earlier, does not exceed
the sumof £2 millions plus the sumswhich havebeenearnedby Burma
in theseareasduring this period.

II. The term “hard currency areas“ shall, for the purposeof
Clause I above, mean—

The whole of the continentsof North, Central and South Anterica
and adjacent islands (but excluding Brazil, Chile, Uruguay,

1 Cameinto force on 12 October1948, with retroactiveeffect asfrom 1 July 1948.
by the exchangeand accordingto the termsof the saidnotes.
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Peru and any territories in the Western Hemispherewhich
are part of the Sterling Area, the Dutch Monetary Area or
the FrenchFrancArea);

TheBelgian MonetaryArea;

Japan;

The Philippines;

The PortugueseMonetaryArea (excludingPortugueseIndia);

The Joint United States.UnitedKingdom Zonesof Germany;

provided that this list may be varied by agreementbetweenthe two
Governments.

III. The two Governmentsshall as often as may be necessary
consult together with a view to ensuring the smooth working of the
presentarrangements.

2. The United Kingdom Governmentapprovethesearrangementsand
if they are likewise approvedby the Burma GovernmentI havethe honour
to suggestthat the presentNote and your reply to that effect be regarded
as constitutingan agreementon the subjectbetweenthe two Governments.

I have, &c.

(Signed) JamesBowMEn

II

The BurmeseMinister for Finance and Revenue
to His Majesty’s Ambassadorat Rangoon

GOVERNMENT OF THE UNION OF BURMA

MINISTRY OF FINANCE Afl REVENUE

Rangoon,12th October, 1948

Your Excellency,

I have the honour to refer to your Note of to-day’sdate informing me
that at the discussionswhich havetaken place betweenrepresentativesof
the Governmentof the United Kingdom of Great Britain and Northern
Ireland and representativesof the Governmentof the Union of Burma with
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regard to the conservationof the exchangeresourcesof the Sterling Area
the following arrangementswereagreedsubject to the approvalof the two
Governmentsand that the United Kingdom Governmentapprove these
arrangements

[Seenote I]

2. The Governmentof the Union of Burma for their part likewise
approvethesearrangementsand agreethat your Note andthe presentreply
be regardedas constituting an agreementbetweenthe two Governments.

I have, &c.

(Signed) MAUNG TIN
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