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TRAIcSLATION — TIwrncrIoN

No. 725. PAYMENTS AGREEMENT’ BETWEEN THE KINGDOM OF
NORWAY AND THE REPUBLIC OF POLAND. SIGNED AT OSLO,
ON 21 DECEMBER19b9

With a view to the settlementof payments betweenNorway and Poland,
the Governmentof Norway and

the Governmentof Poland
have agreed to apply the following provisions

Article I

Paymentsby Norway to Polandandby Poland to Norway shall be settled
in Norwegian crownsin accordancewith the provisionsof the presentagreement.

Article 2

The provisions of the presentagreementshall apply to the settlementof
payments betweenNorway and Poland arising from the exchangeof goods in
accordancewith the existing agreementregulating the exchangeof goods2 and
shall includesuchsubsidiarychargesin connexiontherewithasinsurancecharges,
premiums and indemnities, commissions, advances,brokers’ fees, transport
charges,port dues,warehousingfees, customs clearancefees, shipping agents’
charges,and, subject to previous agreementbetweenthe competentauthoritie~
of the two Governments,chargesrelating to any other current transactionsand
obligations.

Article 3

The competentauthoritiesof the two countriesshall issue the permits re-
quired for the payments mentionnedin article 2, on a basis of reciprocity
and in accordancewith the foreign exchange regulations in force in their
respectivecountries.

Cameinto force on 21 December1949,by signature.
‘United Nations,TreatySeries,volume29,pageS,andpage557 ofthis volume.
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Article 4

Paymentsdue by Norwegian debtors to Polish creditors shall be paid in
Norwegiancrownsto the credit of an account,to be known as the NewAccount a

openedby theNorgesBank for the NarodowyBankPoiski.

Article 5

Paymentsdue by Polish debtors to Norwegian creditors shall be paid to
the credit of an accountin Norwegiancrowns,to beknownas the NewAccount a~

kept in favour of the NorgesBank in the NarodowyBank Poiski.

Article C

The accountsmentionedin articles 4 and 5 above shall not bearinterest
or other charges. Paymentsmadeto payeesshallbe debitedto theseaccounts
and they shall be madeas soonas the paymentorderis receivedfrom eitherbank.
The above two accountsshall be setoff againsteachother.

Payments-outin Poland andin Norway shall be made in the chronological
order of payments_inreceivedin the other country.

Article 7

Tile NorgesBank shall executeorders to pay from the NarodowyBankPolski
to the limit of the Norwegian crownsavailablein the a New Account”.

The Norges Bank shall nevertheless,in order to facilitate the efficient wor-
king of the present agreement, execute orders to pay from the Narodowy Bank
Polsici up to a total amountof 10,000,000Norwegiancrowns over and above
the funds availablein the account mentionedin article 4.

The NarodowyBankPolsici shalllikewise executeordersto payfrom theNorges
Bankup to a total amountof 10,000,000Norwegiancrownsover andabove the
funds availablein the account mentionnedin article 5.

Article 8

The settlementof accountsfor servicesother thandeliveriesof goodsshall
be made in Norway and in Poland,at the official rate of exchangeof the Polish
zloty as established by the Polish Exchange Commission on the day of payment.

N~~5



1950 Nations Unies — Reeueildes Traitds 113

The Narodowy Bank Polsiti shall notify this rate of exchangeandany inodi-
fication thereof to the Norga Ban/c.

Article 9

The NorgesBankand the Narodowj~BankPoiskishallmake,by mutualagree-.
meat, the necessarytechnical arrangementsto ensurethe applicationof the
presentagreement.

Article 10

The operationof the presentagreementshall be supervisedby a Joint
Commissionconsistingof representativesof the Governmentsof the two coun-
tries.

Article 11

If, when the presentagreementexpires, the account of one of the banks
shows a debit balance, the two Governments underkate immediately to initiate
negotiations on the measuresto be takento settle this balancein the courseof
one year.

Article 12

If, while the presentagreementis in force, one or other of the contrac-
ting Governmentsaccedesto an internationalmultilateralmonetaryconvention,
the two Governmentsshall adapt the provisions of the presentagreementby
mutual consent,with a view to making any alteration thereinwhich may be
deemednecessary.

Article 13

This agreementreplacesthe PaymentsAgreementof 31 December1946
and the Additional Protocol to the PaymentsAgreementsignedon 4 February
1948 2~andshall remainin force until 31 december1950.

It shall be renewedfor a further period of one year and so on from year
to year,unlessoneor otherof thetwo ContractingPartiesdenouncesit onemonth
before the date of expiration.

‘United Nations,Treaty Series, volume 15, page203.

‘United Nations, Treaty Series) volume 25, pa3e345.
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Shouldit be denouncedby eitherof the ContractingParties,its provisions
shallcontinueto be applicableto transactionsof the kind enumeratedin article 2
entered into while theAgreementwas in force andnot completedat thetime of
its expiry.

DoNE at Oslo, in duplicate,on 21 December 1949.

For the Kingdom of Norway For the Republic of Poland

(Signed)Einar GEEHLRD5EN (Signed) Jozef GJEBuLtowIcz
(Signed) W. MuszYNsxr

N’ 725


