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TgANstsrloN — TRADUCTION

No 968. PAYMENTS AGREEMENT1 BETWEEN THE KINGDOM OF
DENMARK AND THE AUSTRIAN REPUBLIC. SIGNED AT

COPENHAGEN, ON 29 NOVEMBER 1948

TheDanishandAustrianGovernments,with aview to regulatingandfacilitat-
ing paymentsbetweenthe Kingdom of Denmarkand the AustrianRepublic,have
agreedas follows:

Article I

PaymentsbetweenDenmark and Austria subject to this Agreementshall be
effectedin Danishkroner throughanaccountopenedwith the DanmarksNational-
bankat Copenhagenin favourof theOsterreichischeNationalbankin Vienna.This
accountshallnotbearinterestandshallbeexemptfromcharges.

Article 2

The provisionsof the PaymentsAgreementshall apply to paymentsfor:

(a) Goodsof Danishorigin importedinto Austriaandgoodsof Austrianorigin
importedinto Denmark,including customarytradepre-payments;

(b) Accessoryexpensesof tradeand carriage betweenthe two States(trans-
portationcharges,warehousingcharges,brokerage,commissions,expenses
of collection,assemblingandadvertising,customsdues,etc.);

(c) Premiumsandinsurancechargesin respectof reciprocaldelivery of goods;

(d) Expensesof repair,processingandremodelling;

(e) Interestin respectof trade;

(f) Earningsof Austrianor Danishfirms from forwarding transactions;

l~ameinto force on 29 Novembre 1948, as from the date of signature,in accordancewith
article 10.
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(g) Services,suchassalaries,wagesandremuneration;

(h) Acquisitionof intellectualproperty(copyrights,trade-marks,licences,etc.)
andpatentfees;

(1) Administrationcosts,that is to say,generalexpensesincurredby a Danish
orAustrianconcernin providinganindustryor concernin anothercountry
with managementorconsultantservices;

(y) Expensesof travel betweenthe countries;

(It) Expensesof study,hospitalization,maintenanceandrelief;

(1) Expensesof diplomatic,consularor commercialrepresentation;

(m) Balancesarising from settlementbetweenthe DanishState railways and
the Austrian Federalrailways, other transport systemsunderState con-
cession,andthe postal, telegraphandtelephoneadministrations;

(n) Hire of rolling stock;

(o) Taxes,finesandlegalcharges;

(p) Subjectto agreementbetweenthe DanmarksNationalbankandthe Oster-
reithischeNationalbank,anyotherpayments.

Article 3

Paymentsunder this Agreementshall be madewhen due accordingto com-
mercialusage.

Article 4

Paymentfor goodsof Austrianorigin importedor intendedfor import into
Denmark,and all other paymentsfrom Denmark to Austria as mentionedin ar-
ticle 2, shall be made in Danish kroner into the accountmentionedin article I.

Article 5

Payment for goodsof Danish origin imported or intended for import into
Austria,andall otherpaymentsfrom Austria to Denmarkas mentionedin article2.
shallbe madein Danishkronerfrom theaforesaidaccount.
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Article 6

If the creditbalanceof the accountmentionedin article 1 becomesinsullicient
to meet payment orders from the OsterreichischeNationalbank, the Danmarks
Nationalbankshall continueto executesuch paymentorders againstthe account
of the OsterreicliischeNationalbank up to a sum not exceedingL5 million
(1,500,000)Danishkroner.

So long as the credit balanceof the accountmentionedin article I does not
exceed 1.5 million (1,500,000) Danish kroner, the OsterreichischeNationalbank
shall continueto executepaymentordersfrom the IjanmarksNationalbank.

Article 7

If the gold valueof the Danish kroner is altered,the debit or credit balanceof
the accountmentionedin article 1 shallbeadjustedby the DanmarksNationalbank
on thedayof andin proportionto thealteration.

Article 8

TheDanmarksNationalbankandthe österreichischeNationalbankshallagree
uponthestepstobe takenfor the properexecutionof this Agreement.

Article 9

Any balancein favour of either State outstandingin the accountmentioned
in article 1 at the expiry of this Agreementshall be settledwithin six monthsby
deliveryof goodsaccordingtoagreement.

Article 10

ThisAgreementshall comeinto force on thedateof signatureandshall remain
in forcefor oneyear.

Unless this Agreementis denouncedby one of the ContractingPartiesone
monthat the latestbeforethe dateof its expiry, it shall be deemedto haverenewed
itself automaticallyfor successiveperiodsof oneyear.

DONE atCopenhagen,in two copies,29 November1948.

For the DanishGovernment:

(Signed) S. P- DUURLOO

For the AustrianGovernment:
(Signed) PaulWun’ERSTnN
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