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No. 984. FINANCIAL AGREEMENV FOR TRADE BETWEEN
THE BELGO-LUXEMBOURG ECONOMIC UNION AND
THE SUPREME COMMANDER FOR THE ALLIED
POWERS,ACTING IN RESPECTOF OCCUPIED JAPAN.
SIGNED AT TOKYO, ON 29 AUGUST 1950

The Representativesof the Belgian MonetaryArea and the Representa-
tives of the SupremeCommanderfor the Allied Powers,acting in respectof
Occupied Japan (hereinafter referred to as Japan) have agreed as follows:

Article 1

(a) For the purposeof this Agreement the Belgian Monetary Area is
understoodto includeBelgium,the GrandDuchy of Luxembourg,the Belgian
Congo and the TrusteeshipTerritories of Ruanda.Urundi.

(b) Except as otherwise provided, all paymentsaccruing from trade
(including paymentsfor services)or otherwise,betweentheBelgian Monetary
Area and Japan shall be effected in accordancewith the terms of this
Financial Agreement.

Article 2

All paymentsshall be madein United Statesof America dollar currency
by meansof dollar instrumentsthrough normal banking channels.

Paymentsshall be effectedand recordedas follows:

(a) De NederlandscheHandel-Maatschappij,N. V., in Japan,acting for
the accountof the SupremeCommanderfor the Allied Powers,will maintain
a United Statesof America dollar account entitled the “SCAP — Belgian
MonetaryArea Account”.

(b) All paymentsaccruing to Japanfrom the Belgian Monetary Area
through whateverchannelswill be paid into and administratively credited
to this account.

‘Came into force on 1 June1950. in accordancewith article8.



116 United Nations— Treaty Series 1950

(c) All paymentsaccruing to the Belgian Monetary Area from Japan
through whateverchannelswill be madeout of and administratively debited
to this account.

Article 8

(a) Trade between the Belgian Monetary Area and Japan shall be
allowed to proceedfreely subjectonly to then current regulationsin force
in the areasunder the control of either party and the availability of dollars
to effect paymentfor transactionsdesiredto be consummated.

(b) Both parties further agreethat, in the measurein which at any
time the paymentsaccruingasfrom June1, 1949 to Japanfrom the Belgian
MonetaryArea exceedthe paymentsaccruingas from that dateto theBelgian
Monetary Area from Japan,or conversely the paymentsaccruingas from
June1, 1949 to the Belgian MonetaryArea from Japanexceedthe payments
accruing as from that date to Japanfrom the Belgian Monetary Area, the
Authorities in Japanor in the Belgian MonetaryArea will make available
funds for paymentsin the Belgian MonetaryArea or in Japanat least equal
in amountto the differencebetweenthe paymentsaccruingto eacharea.

Article 4

(a) Nothing in Articles 2 and 3 of this Agreementshall be construed
as requiring the maintenanceof frozen, blocked or escrowaccountsby either
party.

(b) Creditsaccruingto the partiesfrom tradewith countriesnot parties
to this Agreementmay, on the mutual consentof the partiesand such other
country or countries,be enteredin the Account as if such other country or
countrieswere party to this Agreement.

Article 5

De NederlandscheHandel-Maatschappij,N. V.. in Japan will furnish
both the SupremeCommander for the Allied Powers and the Belgian
Monetary Area periodically, or on request, a statementof the account it
maintains.

Article 6

This Agreementmay be revised by mutual consentof the parties 0r
cancelledupon written requestof the Belgian MonetaryArea or the Supreme
Commanderfor the Allied Powers, or his successor,upon thirty (30) days’
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notice in writing and shall terminate,unlessthe parties hereto stipulatein
writing to the contrary,on the proclamationof a peace treaty betweenthe
Allied Powers,or any of them, and Japan. Any modification,cancellation
or terminationof this Agreementshall be without prejudiceto any right or
obligation accruingor incurredhereunderprior to the effective date of such
modification, cancellationor termination.

Article 7

The Representativesof the SupremeCommanderfor the Allied Powers
or his successor,and the Representativesof the Belgian MonetaryArea, are
authorizedto negotiateandconcludeall technical details pertaining to the
implementationof this Agreement.

Article 8

This Agreementshall be effective as of 1 June1950 upon executionby
both parties.

DONE in Tokyo in dupllcatethe 29thday of August 1950.

For the Belgian Monetary Area: For the SupremeCommanderfor
the Allied Powersacting in
respect of occupied Japan:

(Signed) G. D. DR LA CHEVALERIE (Signed) A. J. REIrE
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