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No. 1098. EXCHANGE OF NOTES CONSTITUTING A PAY-
MENTS AGREEMENT~BETWEEN THE GOVERNMENT
OF THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND AND THE GOVERNMENT OF
THE UNION OF SOVIET SOCIALIST REPUBLICS. MOS-
COW, 27 DECEMBER 1947

I

$ir Maurice Petersonto M. A. Mikoyan

BRITISH EMBASSY

MonsieurMikoyan, Moscow, 27thDecember,1947

With referenceto the recent consultationswhich have taken place
betweenrepresentativesof our two Governments,I havebeeninstructed
by my Governmentto proposethat the following procedurerelating to
paymentsbetweenthe Union of Soviet SocialistRepublicsand the “Sche-
duledTerritories” as definedin paragraph6 (i) belowandthe useof sterling
for paymentsbetweenthe Union of Soviet Socialist Republicsand other
countriesshouldapply:—

1. All paymentsbetweenresidentsof the Union of Soviet Socialist
Republicsandresidentsof the ScheduledTerritoriesshall continueto be
settledin sterling.

2. (a) As from 15th January,1948, the existingAccountat the Bank
of Englandcalledthe“StateBank of theUnion of SovietSocialistRepublics
No. I Account” shall be designated“State Bank of the Union of Soviet
SocialistRepublicsNo. 2 Account.”

(b) As from 15thJanuary,1948, theexisting“ordinary” undesignated
accountsof the StateBank of the Union of SovietSocialistRepublicsat the
Bank of Englandandat the Moscow NarodnyBank, London,shalleachof
them be designated“StateBank of the Union of Soviet SocialistRepublics
No. 1 Account.” Eachof theseaccountsshall be a transferableaccountand
theyarehereinafterjointly referredto as “the TransferableAccounts.”

3. The Governmentof theUnitedKingdomshallnot restrict—
(a) The availability of sterlingstandingto the credit of “Transferable

Accounts” for making paymentsfor current transactionsto resi-
1 Cameinto force on 15 January1948, accordingto the ternis of the said notes.
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dentsof suchcountriesoutsidethe Unionof SovietSocialistRepub-
lics andthe ScheduledTerritories as may be agreedbetweenthe
Bank of Englandandthe StateBankof the Union of SovietSocia-
list Republics acting as agentsfor their respectiveGovernments.

(b) The availability of sterlingstandingto the credit of the “Transfer-
able Accounts” and of any Union of Soviet Socialist Republics
Accountas definedin paragraph6 (ii) belowfor makingpayments
to otherresidentsof the Union of SovietSocialistRepublicsor to
the residentsof the ScheduledTerritories.

4. The Governmentof the Union of Soviet SocialistRepublics shall
not restrict the acceptanceby residentsof the Union of Soviet Socialist
Republics of sterling at the disposalof residentsof such other countries
outsidethe Union of Soviet SocialistRepublics andthe ScheduledTerri-
tories as may be agreedbetweenthe Bank of Englandandthe StateBank
of the Union of SovietSocialistRepublicsactingas agentsfor their respec-
tive Governmentsin settlementof paymentsfor currenttransactions.

5. All transactionsauthorisedby the StateBank for paymentthrough
the“TransferableAccounts” shallbe in respectof currenttransactions.

6. For thepurposeof thesearrangementsthe expression—

(i) “The ScheduledTerritories” shallhavethe meaningfrom time to
time assignedto it underthe United Kingdom ExchangeControl
Act, 1947.

(ii) “Union of Soviet SocialistRepublicsAccount” meansanyaccount
so designatedby the Bank of Englandunder the UnitedKingdom
ExchangeControlAct, 1947.

I have the honour to suggestthat the presentletter and your reply
should be regardedas constitutingan agreementbetweenthe two Govern-
mentsin this matterwith effect from 15thJanuary,1948.

I avail, 8cc.
(Signed)MauricePETERSON

N 1098
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II

M. A. Mikoyan to Sir MauricePeterson

RussiAN TEXT — TEXTE RUSSE

MocKBa, 27 4exca6psi1947 ro~a

Focno,z~HHOCOA,

Hoep>i~,z~asino~ytaemieBamero
IIHChM~ OT cero tmcAa, HM~IO tiecm
coo6i~pim,~TO flpaBHTeAbcTBo CoIo3a
COP rlpm-mMaeT H3AWK~HHbI~B ~TOM

flHChM~ ripe~~o~~ennst0THOCHTeAIHO
~ Me~K,21yCOOPi~“Teppwro-

pH$IMH, BKAIO~I~HHb1MHB CIIHCOK” (“The
ScheduledTerritoties”) H HCUOAI,30-
B~HH$I ~YHTOB CTC~AHHFOB MeiK,~y

CCCPH 4~~~HMHCTpaHaMH.

Bame rIHCIMO H ~TOT OTB~T 6y4yT

pacc~a~p~~amcst}C~KCOCTaBA5IIOIJ~He
cor~amen~eMe)K.z1y O

6
OHMH HpaBHTe-

AI.cmaMH, ~cryna~on~eeB CHA~ c 15
sm~ap~1948 ro,zia.

lloM~3yIoCx. H~CTO$II~HMCAytlaeM,

~TO
6

hI BHOBI, sa~epumBameHpeBocxo-
4HT~AbCTBOB MO~M B~CbM~BJ,ICOKOM
K BaM yBa~KeHmx.

A. MHKO~1H

TRANSLATIONs — TRADUCTION
2

MINISTRY OF FOREIGN TRADE
OF THE U.S.S.R.

Moscow,27thDecember,1947

M. 1’Ambassadeur,

Acknowledgingreceiptof your let-
ter of to-day’s date,I havethehonour
to inform you that the Government
of the U.S.S.R.acceptsthe proposals
set forth in that letter relating to
paymentsbetweenthe U.S.S.R.and
“the ScheduledTerritories” andthe
use of poundssterling betweenthe
U.S.S.R.andothercountries,

Your letterandthis answerwill be
consideredas constitutingan agree-
mentbetweenthe two Governments,
coming into force as from 15thJan-
uary, 1948.

I takethis opportunity, &c.

(Signed)A. MIKOYAN

1 Translationby the Governmentof the United Kingdom.
2 Traduction du Gouvernementdu Royaume-Uni.
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