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TRANSLATION—TRADUCTION

No. 1012. PROTOCOL’ OF LIQUIDATION OF NON-COM-

MERCIAL ASSETS. SIGNED AT ANKARA, ON 21 JULY

1949

The High ContractingParties,desiring to introducea methodof settling
reciprocaldebtsnot coveredby theprovisionsof the PaymentsAgreement2of
2 April 1949, haveagreedas follows:

Article 1
The Central Bank of the Republic of Turkey shall opena non-interest-

bearing account in Turkish pounds to be known as “miscellaneousGreek
assets”.

This accountshallbecreditedwith paymentsderivedfrom:

(a) non-commercialassetsof all kinds;

(b) assetswhich are not provided for in the PaymentsAgreement of
2 April 1949 and the transferof which into free currencyis not permittedby
the Turkish exchangeregulations.

Article 2
TheBankof Greeceshallopenanon-interest-bearingaccountin drachmae,

to be known as “miscellaneousTurkish assets”.

This accountshallbe creditedwith paymentsderivedfrom:

(a) non-commercialassetsof all kinds;

(b) assetswhich arenotprovidedfor in the PaymentsAgreementof 2 April
1949andthe transferofwhich into free currencyis not permittedby the Greek
exchangeregulations.

Article 3
The Greek and Turkish assetsreferred to in the abovearticlesshall be

subject to reciprocalcompensation.

The Central Bankof the RepublicofTurkey andthe Bankof Greeceshall
proceed,officially and in chronologicalorder, to effect compensationsday by
dayin respectof thereciprocaldebtsreferredto above,on the basisof payment
noticeswhich the two banksshall communicateto eachotheras theyeffect the
payments.Thetwo banksshallkeepeachotherinformedof theamountswhich
will thus be reciprocally compensated.

1 Cameinto force on 5 August 1949, in accordancewith article6.
Seep. 23 of this volume.
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Article 4
In the caseof the compensationprovided for in the precedingarticle,

conversionof drachmaeinto Turkish poundsandviceversashallbecarriedout
at a rate of exchangeto be agreedupon by the Central Bank of the Turkish
Republic and the Bank of Greece,on the basisof the official rate of the U.S.
dollar of the CentralBank of the Turkish Republic,on the onehand,and the
official rateof the U.S.dollar of the Bankof Greece,on the otherhand.

Nevertheless,it shallbeunderstoodthat solong asthe certifiedratesystem
governsthe purchaseand saleof currency,the official rateof exchangeof the
Bank of Greeceshallbe broughtup to the certified rateprevailing on the day
of the transaction.

Article 5
Shouldthe availablefundsin eitherof the accountsprovidedfor in articles

1 and 2 in favour of one of the ContractingParties exceed50,000 Turkish
poundsor the exchangevaluein drachmae,the surplus may be usedby the
personsconcernedfor the purchaseof goodswhich may beexportedunderthe
exchangeregulationsin force in the debtor country.

Article 6

The Central Bank of the Turkish Republic and the Bank of Greecemay
agreeto alter the surplusmargin provided for in article 5.

This Protocolshall comeinto force fifteen daysafter its signatureandshall
remainin forcefor oneyear.

Unless it is denouncedby notification two monthsbefore the dateof its
expiry, it shallbedeemedtohavebeenrenewedby tacitagreementforsuccessive
periodsof one year.

DONE at Ankara,in two copies,in French,on 21 July 1949.

Forthe GreekGovernment: For the Turkish Government:

P. SKEFERIS AKOUR

N°1012


