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TRANSLATION—TRADUOTION

No. 1022. TRADE AGREEMENT1 BETWEEN THE ROYAL
GOVERNMENT OF DENMARK AND THE ROYAL
GOVERNMENT OF GREECE. SIGNED AT COPENHA-
GEN, ON 25 FEBRUARY 1949

TheRoyalGovernmentof DenmarkandtheRoyalGovernmentof Greece,
desiringto promotetradebetweenthe two countriesas fully as possible,have
agreedas follows:

Article I

The two Governmentsshall grant to each other the most favourable
treatmentpossiblein thereciprocalissue of import andexportpermits.

Article II

Tradebetweenthe two countriesshallbe governedby importandexport
lists I and II annexedto this Agreement.

Subject to the existing law in Denmark and Greece,import and export
permitsshall be issuedin conformity with the quantitiesandvaluesreferred to
in these lists.

With the consentof both parties, import and exportpermits may also be
issuedfor goodsin excessof the quotasreferredto in the foregoingparagraph,
andfor othergoodsnot mentionedin thoselists.

Nevertheless,each Governmentreservesthe right to refuse an import
permit if the priceof the particularcommodityis not justifiable in view of the
pricequotedon the world marketfor goodsof the sametype and quality, the
methodof payment,and thepricecontrol in forcein the importingcountry.

Article III

In using the quotas and issuing the correspondinglicences, the two
Governmentsshall ensurethat the proportionsof the various goodsreferredto
in the lists aregenerallymaintained.

Importswithin the limits of the quotasestablishedin the lists shall, as far
as possible, be distributed uniformly over the period during which the lists

1 Gameinto force on 25 February1949, asfromthedateofsignature,in accordancewith artideX.
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are in force, exceptfor seasonalgoodsand for the goodscontainedin list III
annexedheretofor theutilization of thedrawingrights establishedby Denmark
in favour of Greece.

Article IV

Thequotasstatedin lists I and II shall remainin force foroneyear.

Article V

Paymentsrelating to commercialtransactionsbetweenthe two countries
shall bemadein accordancewith thePaymentsAgreement1signedthis day.

Article VI

Goods to be exchangedbetweenthe partiesshall be invoiced in Danish
boner.

Article VII

Except for tobacco, hides, guts, spongesand valonia extract, private
compensationtransactionsmay be approved by the two Governmentsif
necessary,but only in the caseof—

(a) goodsnot referredto in theannexedquotalists;

(b) goods,referredto in the lists, of which the quota is exhausted.

Article VII!

Ajoint Commissionconsistingof representativesof the two countriesshall
besetup. It shallensuretheproperoperationof thisAgreementandmay make
anyproposallikely to improvecommercialrelationsbetweenthetwo countries.
It mayin particularamendandsupplementthelists annexedto this Agreement.
TheCommissionshallmeetat therequestof oneof the two ContractingParties.

Article IX

Transactionsauthorizedby the competentauthoritiesof thetwo countries
beforethedateof entryinto forceof this Agreementshallbe executedunderthe
conditionsestablishedwhentheywereapproved.

1 Seep. 335 of this volume.
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Article X
This Agreementshall comeinto force on the date of signatureand shall

remainin forcefor oneyear. If not denouncedby oneof the High Contracting
Partiesthreemonthsbefore the dateof its expiry, it shall continuein force for
a further year.

DoNE at Copenhagen,in two copies, in French,on 25 February1949.

For the DanishGovernment:

(Signed) GustavRAsMussEN

For the GreekGovernment:
(Signed) P.ArrnRouus

LIST I

GREEK0001)5TO BE IMPORTED INTO DENMARK

Value
Goods in thousands oJ

Danishboner

Tobacco . . . . . 960
Sponges . . . . 192
Emerypowder. . 48
Wool rags
Dried fruits (sultanas,currants,dried figs) 768
Resin
Turpentine 480
Mastic
Causticmnagnesite . . . 48
Wines 192
MiscellaneousI 192
MiscellaneousH 480

3,456
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LIST II

D.~nsnGOODS TO BE IMPORTEDINTO GREECE

Value
Goods inthousandsoJ

Danish Atoner

Tinnedmeat . . . . 240
Tinned fish 48
Cheese 1,440
Powderedmilk . . . 2,160
Eggs 3,600
Saltedcod 2,880
Machinery 1,536
Casein 480
Electricalequipment . 192
Vegetableseeds . . . 48
Grassandforageseeds 96
Paints 96
White cement . . . . 72
Rennet 48
Potatoes~~ 288
Seedpotatoes2

. . . 480
Horses 168
Miscellaneous . . . . 216

14,088

DANISH GOODS TO BE IMPORTED INTO GREECE UNDER Tm-SE DRAWING RIGHTS

ESTABLISHEDIN FAVOUR OF GREECE

THE GOODS IN LIST III REPRESENTPART OF TIlE QUOTAS GIVEN IN LIST Ii

Value

LIST III

Goods

Tinnedmeat
Powderedmilk
Tinned fish
Cheese
Eggs
Saltedcod
Machinery
Casein

$ 50,000
$ 400,000
$ 10,000
$ 250,000
$ 490,000
S 500,000
$ 250,000
$ 50,000

$ 2,000,000

in thousands

DanishAtoner

240,000
1,920,000

48,000
1,200,000
2,352,000
2,400,000
1,200,000

240,000

9,600,000

1 To be importedinto Greecenot later than31 March 1949.
To beimported into Greeceat the endof theAUtUmE of 1949.
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