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TRANSLATJON—TRADUCTION

No. 1023. PAYMENTS AGREEMENT’ BETWEEN THE

ROYAL GOVERNMENT OF DENMARK AND THE

ROYAL GOVERNMENT OF GREECE. SIGNED AT CO-

PENHAGEN, ON 25 FEBRUARY 1949

With a view to facilitating current payments between Denmark and
Greece, the Royal Governmentof Denmark and the Royal Governmentof
Greecehaveagreedasfollows:

Article I

The National Bank of Denmark,acting as agentof the Danish Govern-
ment, shallopenin favour of theBank of Greece,acting asagentof the Greek
Government,a non-interest-bearingaccount in Danishkroner.

Article II

The accountreferredto in theforegoingarticleshallbe creditedwith sums
paid in by Danishimportersin favour of Greekexportersto thevalueof Greek
goodsto beexportedto Denmark. It shallbedebitedwith the paymentorders
issuedin Danish kroner by the Bank of Greecein favour of Danishexporters
to the valueof Danishgoodsto be exportedto Greece.By agreementbetween
the two Governmentsthis account shall also be usedto make other current
payments.

Article III

In order to make paymentsto creditorsin the two countriesunder this
Agreement, the National Bank of Denmark and the Bank of Greece shall
inform oneanotherof paymentordersfrom day to day.

Article IV

If the credit balanceof the account provided for in article I becomes
insufficient to meetthe needsof the Bank of Greecefor the Greek payments
providedfor in this Agreement,the NationalBank of Denmarkshallmakethe
paymentsby debitingthe accountwith ordersof the Bank of Greeceup to the
amount of 750,000 kroner.

1 Cameinto forceon25February1949,asfrom thedateofsignature,in accordancewitharticleIX.
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The Bank of Greeceshall likewise meet paymentordersof the National
Bank of Denmark,so long as the credit balanceof the accountreferredto in
article I doesnot exceedthe sum of 750,000kroner in favour of the Bank of
Greece.

Article V
If theofficial exchangevalueof Danishkronerin relation to United States

dollars at Copenhagenis altered, the balanceof the accountprovidedfor in
article I of this Agreementon the day of the alterationshallbe adjustedby the
NationalBank of Denmarkin proportionto thealteration.

Article VI
Danishkroner shallbe convertedinto drachmaeat theofficial ratefor the

United Statesdollar quotedby the National Bank of Denmarkandthe Bank
of Greece.

Article VII
If eitheror both of theContractingGovernmentsaccedeto a multilateral

monetaryconventionwhile this Agreementis in force, they shall review the
terms of this Agreementwith a view to making any necessaryamendments.

Article VIII
If at the end of the threemonthsfollowing the expiry of this Agreement

theaccountprovidedfor in article I aboveshows acredit or debit balance,the
Governmentof the debtorparty shall takethe necessarymeasuresto settlethis
balancein goodsassoonas possible,unlessthe two Governmentsagreeother-
wise.

Article IX
TheNationalBank of DenmarkandtheBank of Greeceshallagreeon the

technicalmethodsnecessaryfor the proper operationof this Agreementand
on the detailsof its application.

This Agreementshall comeinto force on the dateof signatureandshall
remainin force for oneyear. If not denouncedby oneof the High Contracting
Partiesthreemonthsbeforethe dateof its expiry, it shallbe continuedin force
for a further year.

Do~Eat Copenhagen,in two copies, in French,on 25 February1949.

For the Governmentof Denmark:
(Signed) GustavRAsMussEn

Forthe Greek Government:
(Signed) P. ANDROUUS
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