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TRANSLATION—TRADUCTXON

No. 1004. COMMERCIAL AGREEMENT’ BETWEEN THE
KINGDOM OF GREECEAND THE BELGO.LUXEMBOURG

ECONOMIC UNION. SIGNED AT BRUSSELS, ON 27
DECEMBER 1948

The Governmentof the Kingdom of Greeceandthe Belgian Government,
acting both on its own behalfand on behalfof the LuxembourgGovernment
in virtue of existingagreements,

Desirousof developingcommercialexchangesbetweentheir two countries,
haveagreeduponthe following provisions:

Article I

EachContractingParty shallgrant the otherContractingPartythe most
favourablepossibletreatmentin the reciprocalgranting of import and export
authorizations.

Article 2

The Greek Governmentshall authorize the exportation to the Belgo-
Luxembourg Economic Union of the goods enumeratedin list A annexed
hereto,within the limits of the quantitiesor valuesshowntherein.

The Belgian and the Luxembourg Governmentsshall issue the corre-
sponding import licences without discrimination, to the extent that such
lieencesare requiredfor importation.

The Belgian and the Luxembourg Governmentsshall authorize the
exportationto Greeceof thegoodsenumeratedin list B annexedhereto,within
the limits of the quantitiesor valuesshowntherein. The correspondingimport
licencesshall be issued,without discrimination, by the Greek Government.

Article 3

It is understoodthat lists A and B annexedheretoarenot restrictiveand
that additionsmaybe madetheretoby agreementbetweenthe parties.

If, as a result of circumstances,one or moreof the productsenumerated
in the lists cannotbe exported, it is understoodthat the Greek and Belgian
Governmentsshallinstitute the necessaryconsultationsthroughthe diplomatic
channelswith a view to decidingupon substituteproducts.

— 1 Cameinto forceon27 December1948, asfrom thedateofsignature,inaccordancewith article9.
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Article I

The quotasestablishedin lists A and B annexedheretoare valid until
30 June1949.

The total amountof the quotasis expressedin Belgian francs.

Article 5

The two Governmentsshall seethat licencesaregrantedwithout discrimi-
nation betweenthe various quotas in order to maintain a proper balance
betweenthe various goods included in the lists; authorizationsgrantedshall
automatically give entitlement to the transferof their value in exchangein
accordancewith the terms of the commercial contractsto which they relate,
without prejudiceto the legislativeprovisionsin force in the two countries.

Imports underthe quotasestablishedin the lists shallbe spreaduniformly
over the period of validity of the lists, save in the caseof goods which are
seasonalin character.

Article 6

Import licencesapplied for andoutstandingat this dateshall be granted
in accordancewith the provisionsof article 2 of the presentAgreement.

Article 7

Payment for goods exchangedshall be effected in accordancewith the
provisionsof the PaymentsAgreementsignedthis day.

Article B

The two Governmentsshall set up aJoint Commissionto supervisethe
application of the presentAgreement. The Commission shall meet at the
requestof oneof the ContractingPartiesandshallbe empoweredto makeany
proposalsfor the improvementof commercialrelationsandmattersof payment
betweenthe Belgo-LuxembourgEconomicUnion andthe Kingdom of Greece.

Article 9

The presentAgreementshallenterinto force on the dateof its signature
andshall terminateon 30 June1949.

It shall be renewedfor periodsof twelve months,by exchangeof letters
betweenthe two ContractingParties,not less than one month beforethe date
of its expiry.
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Operationsapprovedduring theperiodofvalidity ofthepresentAgreement
andnotcompletedon its expiryshall continueto be settledin accordancewith
theprovisionsof the said Agreement.

DONE at Brussels,in two copies,on 27 December1948.

For the For the
Kingdom of Greece: Belgo-LuxembourgEconomicUnion:
T. TRIANTAFYLLAKOS GEx~A1o

LIST A

EXPORTSPROM GREECE TO THE BELGO-LUxEMBOURO ECONOMIC UNION

Value in thousands
of Belgianfrancs

Sultanaraisins P.M.
Currants P.M.
Figs P.M.
Wines P.M.
Tomatopuree P.M.
Citrus fruits P.M.
Tobaccoin leaf P.M.
Cigarettes 1,750
Sponges,unworked
Olive-huskoil (for soap.making)(200 T.) 3,960
Rawhictes of small livestock
Guts P.M.
Colophony(800T.) 6,400
Turpentineessence P.M.
Zinc ore P.M.
Chromeore P.M.
Naxosemery P.M.
Medicinalplants 2,200
Miscellaneous(including valonia extract, seasalt, preparedfur skins,

wool carpets,olives, Chios masticfor pastry,bulk saffron,etc.) . . 300

Calcinedmagnesite
The Greekgoodsshownin the abovelist pourmémoireonly are at present

subject to the declaration-licencesystem. It is estimatedthat the
total value of Greek exports to the Belgo-LuxembourgEconomic
Union during the periodending30 June1949 will be 72,310
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LIST B

Expoarrs PROM THE BELGO-LUXEMBOURG Ecorco~xcUNION TO GREECE

Valuein thousands
of Belgianfrancs

Ardenneshorses 2,000.5
Hops 500
Nursery products 500
Distilled glycerine 600
Waxes, white andrefined, vegetable,animal,artificial, mineral . . . . 500
Benzoland the like 250
Ethyl alcohol 1,000
Gelatine,for foodstuffsandfor technicalpurposes 1,000
Purified naphthalene 1,000
Mineral oils, processedin Belgium for lubrication of machines . . . , 7,000
Asphalt ‘bitumen) 4,000
Sodiumbicarbonate 350
Calciumcarbide 2,000
Plasticmaterials,in bulk, mouldingpowders,sheets,etc 2,000
Alkaloids (including quininesalts to not less than the valueof 2 million) 5,000
Lithopone 2,500
Ultramarine 1,000
Mineral organiccolours paintsandvarnishes 4,000
Chemicalproductsandphyto-pharmaceuticalpreparations;insecticides,

fungicides,disinfectants 2,000
Pharmaceuticalproducts,rawmaterialsandpreparations 2,000
Sensitisedproductsfor photography,cinematographyand radiography 6,000
Miscellaneouschemicalproducts . 3,800
Nitrogenousfertilizers 147,860
Naturalplantationrubber (BelgianCongo) (200—250T.) 3,000
Tyres, outercoversandinner tubesfor motor vehicles 5,000
Outercoversandinner tubesfor bicycles 1,000
Miscellaneousrubberarticles 2,000
Hardwood fibre panels(wall boards) 4,000
Preparedvegetablefibres for brush-making 450
Vamp leather 2,200
Leatherfor hats 1,000
Leatherfor belts 1,000
Leathertransmissionbelts 2,200
Wool, washedandcarbonized 1,150
Cardedwoo1 yarn 5,300
Combedwool yarn 22,000
Knitting wool (10 T.) 2,650
Cordage(hemp,flax, sisalandother textile materials) 2,200
Sewingcotton 1,300
Cardedwool fabrics 3,000
Combedwool fabrics 8,700
Cotton fabrics (10 T.) 2,600
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Value in thousands
offielgianfrancs

Oiled andrubberedcotton fabrics 1,300
Elasticcloth for medicaluse 225
Industrialfabrics (includingcanvasof cottonor linen, industrialoilcloths) 1,750

Felts for paper-making 1,750
Cellophanepaper 875
Emerypaperandcloth 450
Blotting paperandfilter paper 220
Stencilsfor duplicating machines 200
Miscellaneouskinds of paper 450
Kraft paperbagsfor cement 1,750
White cement 875
Refractory bricks 2,200
Other finishedrefractoryproducts 2,200
Asbestosandcementproducts(300 T.) 1,000
Finishedceramicproducts 2,200
Polishedglass (over5 mm. for manufactureof mirrors) 1,300
Reinforcedglass 875
Safetyglass 875
Glassbulbsfor electric lamps 1,300
Colouredglassfor railway equipment 1,100
Specialglasswarefor laboratoriesandscientific use 2,200
Ordinary andsemi-crystalhollow glassware 1,750
Semi-finishedarticles of aluminium and aluminium alloys (bars, wire,

sheets,tubes,castings) 4,400
Ingots of aluminiumandaluminiumalloys 4,350
Electrolytic copper 7,450
Ingots of copperand copperalloys 6,555
Castingsof copperand copperalloys: nozzles,jets, bearings 1,300
Semi-finishedarticlesof copperandcopperalloys, obtainedby mechani-

calmeans: barsandwire, tubesandsheets,pipes 26,300
Unworkedzinc, ordinary,refined andelectrolytic 2,200
Zinc alloys in ingots 650
Rolled zinc 3,750
Tinplate 6,500
Steel strip tubes,butt welded 4,400
Cold rolled, cold drawn 8,750
Metal drums 4,400
Iron wire 8,750
Metal cordage 7,300
Rolled steels (including bars, sheets,angle irons, bands,specialsteels,

sections,rails andsleepers,metal sheets) 153,500
Steelcastings 8,750
Iron castings 2,200
Agricultural machineryandimplements 7,700
Caterpillar tractors 11,000
Machine-tools 2,200
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Value in thousands
ofBelgianfrancs

Machinesfor thetextile industryandaccessories(includingcardclothing),
agriculture, timber, chemicaland leatherindustries 18,800

Transformers 4,400
Primemovers 2,200
Generators 4,400
Fluorescenttubesand accessories 310
Radiovalves 310
Telephonematerials 3,000
Mine locomotives 3,500
Mine wagons 4,400
Mine materials 2,200
Gasandelectricity meters 4,400
Miscellaneoushardware 1,400
Scientific instruments 3,300
Surgical instruments 1,000
Motorcycles (subject to public tenderfor the public services),payment

not subject to quota P.M.
Coffee (Robusta) (200 T.) 3,000
Copal (15 T.) 130
Cocoabeans,broken (100T.) 1,750
Derris (50 T.) 1,500
Ground.nutand palm~oilcakes(500 T.) 1,100
Cost of the transit via Belgian ports of goods from third countries to

Greeceandvice versa, up to a maximum of 4,500
First instalment of repaymentof Greek debit balance of Belgo-Greek

pre~warclearingoperations 3,000
Miscellaneous 207.5

642,067.5

EXCHANGE OF LETTERS

THE CHAIRMAN OF THE EELGO-LUXEMBOURG DELEGATION

Brussels,27 December1948
Sir,

I havethe honourto confirm that in list A of the CommercialAgreement
concluded this day between the Belgo-Luxembourg Economic Union and
Greece,the items listed below were,at your request,enteredpour mdmoire.

N’ £004
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Sultanaraisins
Currants
Figs
Wines
Tomatopuree
Citrusfruits
Tobaccoin leaf
Sponges,unworked
Raw hidesof small livestock -

Guts
Turpentineessence
Zinc ore
Chromeore
Naxosemery
Calcinedmagnesite

I havethe honour,etc.

T. 500
T. 150
T. 250
RI. 7,500
Frs. 1,500,000
T. 250
T. 100
1’. 6
T. 100
t 10
T. 200
T. 2,000
T. 500
T. 500
T. 500

inform me of the Greek Government’s

(Signed) Gthtuw
Chairmanof the Belgo-LuxembourgDelegation

THE CHAIRMAN OF THE GREEK DELEGATION

Brussels,27 December1948

In a letterof today’sdate,you kindly informed me of the following:

[Seeletter 1]

I havethe honourto inform you of the Greek Government’sacceptance
of the foregoing.

The importation of thesegoods into the Belgo-LuxembourgEconomic
Union is at presentsubjectto the declarationlicencesystem,i.e., importationis
completelyfree.

It is understoodthat, if one or moreof thesegoodsshouldbe subjectedto
the import licencesystembefore 30 June 1949, the authoritiesof the Belgo-
Luxembourg Economic Union undertake to grant import licences for the
following quantitiesof theseproducts:

I should be glad if you would
acceptanceof the foregoing.

The Chairmanof the GreekDelegation
Brussels

II
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I havethe honour,etc.

(Signed) T. TRIANTAFYLLAKOS
Chairmanof the GreekDelegation

The Chairmanof the Belgo-LuxembourgDelegation
Brussels

III

THE CHAIRMAN OF THE BELGO-LUXEMBOURG DELEGATION

Brussels,27 December1948

Sir,

I havethe honourto inform you of the following:

The list of products of the Belgo-LuxembourgEconomic Union to be
exportedto Greece(list B) in the period betweenthe presentdateand30June
1949 totals642,067,500francs.

Tins figure is basedon the total of the drawing rights grantedby the
Belgo-Luxembourg Economic Union to Greece under the Agreement for
Intra-EuropeanPaymentsandCompensationsof 16 October1943,representing
the exchangevalueof 13 million dollars,plus the proceedsof the Greekexports
in list A, amountingto 72,310,000francs.

It is to be noted that at the presenttime Greek drawing rights on the
Belgo-LuxembourgEconomicUnion are in fact reducedby the authorizations
for off-shorepurchasesfor the third quarterof 1948 effectedby Greecein the
Belgo-LuxembourgEconomic Union.

Theseoff-shore purchasesamount to somethree million dollars.

The goods bought as off-shore purchasesare to be deductedfrom the
quotas provided for the samegoodsin list B of the CommercialAgreement
betweenthe Belgo-LuxembourgEconomicUnion and Greece.

According to the information in our possession,Greekoff-shorepurchases
in the Belgo-LuxembourgEconomicUnion are to includemetal drums to the
valueof$l,119,000.

If this figureis subsequentlyconfirmed,thedifferencebetweentheamount
of the actualpurchasesand the amountunder the item “metal drums” in the
Agreementis to be compensatedby the reductionof other itemsin the quota
lists.

Thisreductionshallbe effectedin thefollowing manner.
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(a) 70 % of the total amount to be deductedshall be spreadover the
following items:

Rolled steels, tin, electrolytic copper, semi-finishedarticles of copper,
copperingotsandcopperalloys, cold rolled and cold drawn,iron wire;

(b) 30% of the total to be deductedshall be spreadover the othermetal,
mechanicaland electricalitems.

I should be glad if you would inform me of the Greek Government’s

acceptanceof the foregoing.
I havethehonour,etc.

(Signed) GERARD
Chairmanof the Belgo-LuxembourgDelegation

The Chairmanof the GreekDelegation
Brussels

IV

THE CHAIRMAN OF THE GREEK DELEGATION

Brussels,27 December1948
Sir,

In a letter of today’sdate,you informedme of the following:

[Seeletter lIT]

I havethe honour to inform you of the GreekGovernment’sacceptance
of the foregoing.

I havethe honour,etc.

(Signed) T. TRIANTAFYLLAKO5

Chairmanof the GreekDelegation

The Chairmanof the Belgo-LuxembourgDelegation
Brussels
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V

THE CHAIRMAN OF THE BELGO-LUXtMBOURG DELEGATION

Brussels,17 December1948
Sir,

I havethehonour to inform you of the Belgian Government’sdesirethat
stepsshould be taken to securethe rapid liquidation of the Belgian claim on
Greece,arising under the Agreementfor the settlementby compensationof
commercial debts between Greece and the Belgo-LuxembourgEconomic
Union, concludedat Brusselson 6 June 1934 by the Belgian and the Greek
Governments.

I havethe honourto inform you that the Belgian Governmentagreesto
the transfer,as providedin article 3 of the PaymentsAgreement1signedthis
day,of asumof threemillion Belgianfrancshalf-yearly,whichshallbe deposited
to the credit of the pooled accountopenedby the National Bank of Belgium
in the Bank of Greece, in application of article 2 of the aforementioned
Agreementof 6 June 1934.

I haveduly noted that the sumsdepositedin this way will be usedby
the NationalBank of Belgium to pay off Belgian andLuxembourgcreditors in
the chronologicalorderlaid downin article3 of theAgreementof 6June1934.

The first paymentof threemillion Belgian francs will bemadeduring the
monthofJanuary1949andsubsequentpaymentsat intervalsof not more than
six months.

Finally, I havenoted that the National Bank of Belgium will inform the
Bank of Greecewhenall outstandingclaims havebeensettled.

I should be glad if you would inform me of the Greek Government’s
acceptanceof the foregoing.

I havethe honour,etc.

(Signed) GERARD

Chairmanof the Belgo-LuxembourgDelegation

The Chairmanof the GreekDelegation
Brussels

1 Seep.293 of this volume.
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VI

THE CHAIRMAN OF THE GREEK DELEGATION

Brussels,27 December1948

I havethe honour to acknowledgereceipt of your letter of today’s date
in which you inform me ofyour Government’sdesirethat stepsshouldbetaken
to securethe rapid liquidation of the Belgian claim on Greece,arising under
theAgreementfor thesettlementby compensationof commercialdebtsbetween
GreeceandtheBelgo-LuxembourgEconomicUnion, concludedat Brusselson
6June1934 by the Belgian andthe GreekGovernments.

I havethehonourto inform you that the GreekGovernmentagreesto the
transfer, as providedin article 3 of the PaymentsAgreementsigned this day,
of asumof threemillion Belgian francshalf-yearly,which shallbe depositedto
the credit of thepooledaccountopenedby the NationalBankofBelgium in the
Bankof Greece,in applicationofarticle 2 in the aforementionedAgreementof
6June1934.

I haveduly noted that the sumsdepositedin this waywill be usedby the
NationalBank of Belgium to pay off Belgian andLuxembourgcreditorsin the
chronologicalorderlaid downin article 3 of theAgreementof6June1934.

The first paymentof threemillion Belgian francswill bemadeduring the
monthofJanuary1949 andsubsequentpaymentsat intervalsof not morethan
six months.

Finally, I havenoted that the NationalBank of Belgium will inform the
Bankof Greecewhenall outstandingclaims havebeensettled.

I havethe honour,etc.

(Signed) TRIANTAFYLLAKOS

Chairmanof the GreekDelegation

The Chairmanof the Belgo-LuxembourgDelegation
Brussels

VII

THE CHAIRMAN OF THE GREEKDELEGATION

Brussels,27 December1948

I have the honour to refer to the Commercial Agreementbetweenthe
Kingdom of Greeceand the Belgo-LuxembourgEconomic Union concluded
this day.
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I am able to confirm that Belgian andLuxembourgfirms manufacturing
metal, mechanicaland electrical goods will be authorized to submit valid
tendersfor the supply of materialor installationsfor Greekpublic servicesor
administrationsand, in particular,for railway rolling stock.

If the tendersof such Belgian or Luxembourgfirms are acceptable,the
Greek Governmentwill give considerationto the measuresto be taken to
ensurethe conclusionof the contract,within the frameworkof the ERP or of
specialUnited Statesaid to Greece.

I havethe honour, etc.

(Signed) TRIANTAFYLLAKO5
Chairmanof the GreekDelegation

The Chairmanof the Belgo-LuxembourgDelegation
Brussels

VIII

THE CHAIRMAN OF THE BELGO-LUXEMBOURG DELEGATION

Brussels,27 December1948
Sir,

In a letter of today’s date, you informedme of the following:

[See letter VII]
I have the honourto confirm the Belgian Government’sacceptanceof the

foregoing.

I havethehonour,etc.

(Signed) GERARD
Chairmanof theBelgo-LuxembourgDelegation

The Chairmanof the GreekDelegation
Brussels
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IX

THE CHAIRMAN OF THE BELGO-LUXEMEOURG DELEGATION

Brussels,27 December1948
Sir,

With referenceto the CommercialAgreementsignedthis day, I havethe
honourto inform you that if the par value of the Belgian franc in relation to
the dollar should be modified before 30 June 1949, the unutilized quotas of
goodsincludedin list B will be adjustedby theBelgian Governmenton the date
of such modification and in proportion thereto.

Notification thereofwill begiven to the GreekGovernment.

I should be glad if you would inform me of the Greek Government’s
acceptanceof the foregoing.

I have the honour,etc.

(Signed) GERARD

Chairmanof theBelgo-LuxembourgDelegation

The Chairmanof the GreekDelegation
Brussels

X

THE cHAIRMAN OF THE GREEK DELEGATION

Brussels,27 December1948

In a letterof today’sdate, you informed me of thefollowing:

[See letter IX]
I havethe honour to inform you of the Greek Government’sacceptance

of the foregoing.

I havethe honour,etc.

(Signed) TRIANTAFYLLAKOS
Chairmanof the GreekDelegation

The Chairmanof the Belgo-LuxembourgDelegation
Brussels
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