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[TRANSLATION — TRADUCTION]

No. 1518. AGREEMENT’ CONCERNING THE CREDIT EX-
TENDED BY THE GOVERNMENT OF THE FEDERAL
PEOPLE’S REPUBLIC OF YUGOSLAVIA TO THE GOV-
ERNMENT OF THE PEOPLE’SREPUBLIC OF ALBANIA.
SIGNED AT BELGRADE, ON 1 JULY 1946

The Governmentof the FederalPeople’sRepublic of Yugoslaviaand the
Governmentof the People’sRepublic of Albania haveagreedon the following
provisions:

Article 1

The Governmentof the FederalPeople’sRepublic of Yugoslavia agrees
to extenda credit of 1,200,000(onemillion two hundredthousand)US dollars
to the Governmentof the People’sRepublic of Albania.

The Governmentof thePeople’sRepublic of Albania mayusethis credit:

(a) For the purchaseof goodsin Yugoslavia on the basis of a list to be
determinedby common agreement,up to an amount not exceeding
600,000(six hundredthousand)US dollars;

(b) For the paymentof various servicesfor which Albanian institutions,
enterprisesandpersonsmay contractin Yugoslaviafor the accountof
the Governmentof Albania, up to an amount not exceeding600,000
(six hundredthousand)US dollars.

Article 2

The above-mentionedcredit is placed at the disposalof the Government
of thePeople’sRepublicof Albania for a periodof five yearsandshallberepaid
in five annualinstalmentsbeginning in 1948.

Article 3

The Governmentof the People’sRepublic of Albania shall repay the said
credit by deliveriesof goodsto the Governmentof the FederalPeople’sRepublic
of Yugoslavia.

The types and quantitiesof goodsto be delivered to the Governmentof
the FederalPeople’sRepublic of Yugoslaviain repaymentof thecredit shallbe
determinedby the two ContractingPartiesat thebeginningof eachyear,starting
in 1948.

‘Came into force on I July 1946, by signature.
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The Governmentof the People’sRepublic of Albania may also repay its
debt in US dollars, if it so chooses.

Article 4

The prices of the goods deliveredand servicesrenderedby the Yugoslav
Governmentshall be fixed in US dollars in accordancewith article 3 of the
Agreementon commercialexchangeandpaymentsbetweenthe FederalPeople’s
Republicof Yugoslaviaand the People’sRepublicof Albania signed on today’s
date.1

Thepricesof the goodsto be deliveredby Albaniato the YugoslavGovern-
ment in repayment of the credit shall be fixed in US dollars by agreement
betweenthe two Contracting Parties, taking into account the world prices
prevailing in accessiblemarketsor the prices of competitiveoffers from third
countries.

Article 5

The Governmentof the People’sRepublic of Albania shall pay interest
on the credit extendedat the rate of 3 percent per annumat the end of each
year as from 1948, to be chargedon current accounts. The interestshall be
repaideither by deliveriesof goodsor in US dollars in accordancewith article
3 of this Agreement.

Article 6

With a view to the settlementandrepaymentof the credit andto payment
of the correspondinginterest, the National Bank of Yugoslaviaand the State
Bank of Albania shall openspecialaccountsin their books.

The two banks shall determine
theseaccounts.

DONE at Beograd, 1 July 1946.

By authorizationof the Government
of the FederalPeople’sRepublic

of Yugoslavia
(Sz~’ned)Nikola PETROvId

by agreementthe technical operationof

By authorizationof the Government
of the People’sRepublic

of Albania:
(Signed) Nako SPIRO

‘Sec p. 5 of this volume.
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