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[TRANSLATION — TRADUCTION]

No. 1527. AGREEMENT1 BETWEEN THE FEDERAL
PEOPLE’S REPUBLIC OF YUGOSLAVIA AND THE
PEOPLE’SREPUBLIC OF ALBANIA CONCERNINGTHE
ESTABLISHMENT OF THE ALBANIAN-YUGOSLAV
BANK. SIGNEDAT BELGRADE, ON 28 NOVEMBER1946

In order to give effect to the Agreement2concludedin Belgradeon 1 July
1946 betweenthe Governmentof the FederalPeople’sRepublic of Yugoslavia
andthe Governmentof the People’sRepublic of Albania with a view to deve-
loping closeeconomicrelationsbetweenYugoslaviaand Albania, the two Con-
tracting Partieshaveagreedon the following provisions:

Article 1

The Albanian-YugoslavBank shall be set up as a limited liability company.
The head office of the Bank shall be at Tirana, and its principal branch

shall be at Belgrade. The Bank may if necessaryset up branchesin other
cities of both countries.

The nationalityof the Bank shallbe Albanian,andthe Bank shall conduct
all its operationsin conformity with the laws of the Albanian State.

Article 2

The object of the Bank shallbe to promote,with themeansat its disposal,
thedevelopmentandprogressof the economicoperationsof theAlbanian-Yugo-
slav enterprises,provided for in the inter-governmentalAgreement3concluded
on 1 July 1946, by meansof short-termand long-term credits.

Article 3

The initial capitalof theAlbanian-YugoslavBankshallbe6 million Albanian
francs, divided into 600 registeredand untransferableshares.

The Governmentof the FederalPeople’sRepublic of Yugoslaviaand the
Governmentof thePeople’sRepublic of Albania shall each pay up 50 percent
of the capitalprovidedfor underthe precedingparagraph. Decisionsin capital
shall be taken by agreementbetweenboth Governmentsconcerningany in-
crease,the parity remaining unchanged.

I Cameinto force on 28 November1946, as from the date of signature,in accordancewith
article 12.

•s~ p. 5 of this volume.
‘See p. 81 of this volume.
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Each Governmentshall pay up its share of the initial capital within the
six months following the entry into force of the presentAgreement,in the
mannerand under the conditionsto be fixed by a protocol which shall from
part of the presentAgreement.

Article 4

The managingbody of the Albanian-YugoslavBank shall be a Board of
Directors consisting of six memberselected by the meetingof shareholders.

The Chairmanof the Boardof Directorsshall be the representativeof the
People’sRepublic of Albania and his deputy shall be the representativeof the
FederalPeople’sRepublicof Yugoslavia. The ManagingDirector shall be the
representativeof the FederalPeople’s Republic of Yugoslavia, and his deputy
the representativeof the People’sRepublic of Albania.

In accordancewith article3, paragraph2, of the presentAgreement,one-
half of the membersof the Board of Directors shall be representativesof the
FederalPeople’s Republic of Yugoslaviaand the other half shall be represen-
tatives of the People’sRepublic of Albania.

Decisionsof the Board of Directorsshall be taken by agreementbetween
the representativesof the FederalPeople’s Republic of Yugoslavia and of the
People’sRepublicof Albania.

Article 5

The Albanian-Yugoslav Bank shall have a Supervisory Committee con-
sisting of four members,nominatedby the meetingof shareholders.

The Chairmanof the SupervisoryCommitteeshall be the representative
of the People’sRepublicof Albania, and his deputy the representativeof the
FederalPeople’sRepublicof Yugoslavia.

In accordancewith article 3, paragraph2, of the presentAgreementone-
half of the membersof the SupervisoryCommittee shall be representativesof
theFederalPeople’sRepublicof Yugoslaviaandtheotherhalf shallbe represen-
tativesof the People’sRepublicof Albania.

Decisions of the Supervisory Committee shall be taken by agreement
betweenthe representativesof the FederalPeople’sRepublic of Yugoslaviaand
of the People’sRepublicof Albania who are present.

Article 6

Rules concerningthe internal organizationandoperationsof the Albanian-
Yugoslav Bank shall be establishedby the first meeting of shareholdersand
shall thereuponenterinto force.

Amendmentsto the rules of the Albanian-YugoslavBank shall be made
by the meetingof shareholdersupon the proposalof the Board of Directors.
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Article 7

If the capitalprovided for underarticle 3 of the presentAgreementshould
prove to have becomeinsufficient for the prosperousoperationof the Bank,
each of the ContractingGovernments,after previousagreement,shall provide
the Bank with the necessaryfunds in the form of credits with credit establish-
ments in their territory.

Article 8
The Stateof the FederalPeople’sRepublicof Yugoslaviaand the State of

the People’sRepublicof Albania shallguaranteeall obligationsof the Albanian-
Yugoslav Bank, each up to one-half of the amount of their obligations.

Article 9
The Bank shallbe exempt from all direct taxation.

Article 10

The profits shallbe divided in proportion to the initial capital contributed.

Article 11
The Bank shall be set up for a term of thirty years. Oneyear before the

expiry of this term the meetingof shareholdersmay extendit for a further five
years, andthe sameproceduremay be repeatedone year before the expiry of
eachsuccessivefive-yearterm. If the termis not extended,the Governmentof
the People’s Republic of Yugoslaviashall have the right to buy the Albanian
shareof the capital.

A decisionto liquidate the Bank beforethe expiry of the initial term or of
the extendedterm provided for in the precedingparagraphmay be takenonly
by the meetingof shareholderson the proposalof the Board of Directors.

On liquidation of the Bank, its propertyshallbe divided in proportion to
the shareof each party in the initial capital.

Article 12

The presentAgreementshall comeinto force on the dateof its signature.
IN FAITH WHEREOF the plenipotentiariesof both Governmentshavesigned

the presentAgreementand have affixed their sealsthereto.
DONE at Belgrade,on 28 November1946,in French, in two copies,onefor

eachContractingParty.

For the FederalPeople’s Republic of Yugoslavia
(Signed) Nikola PETROVIO

For the People’sRepublic of Albania
(Signed) Nako SPIRU
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