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[TRANSLATION — TRADUCTION]

No. 1530. PROTOCOL’BETWEENTHE FEDERAL PEOPLE’S
REPUBLIC OF YUGOSLAVIA AND THE PEOPLE’S
REPUBLIC OF ALBANIA CONCERNING THE PAYMENT
OF INITIAL CAPITAL. SIGNED AT BELGRADE, ON
28 NOVEMBER 1946

With a view to giving effect to the provisionsof the Agreement2concerning
the establishmentof the Albanian-YugoslavBank, the Agreement3concerning
the establishmentof an Albanian-Yugoslavcompanyfor the constructionand
operation of railways, the Agreement’ concerning the establishmentof an
Albanian-Yugoslavmineral prospectingand developmentcompany,the Agree-
ment5 concerningthe establishmentof an oil prospecting and development
company,the Agreement6concerningthe establishmentof anAlbanian-Yugoslav
electricity companyand the Agreement7concerningthe establishmentof an
Albanian-Yugoslav import-export company, the Governmentof the Federal
People’sRepublic of Yugoslaviaand the Governmentof the People’sRepublic
of Albania have agreedas follows with regard to the paymentof the initial
capital of the above-mentionedcompanies:

Article 1

The Governmentof the FederalPeople’s Republic of Yugoslavia shall
contribute 50 per cent of the initial capital of the abovecompanieswithin six
months,in three equalinstalments,the first instalmentto be paid immediately
upon the appointmentof the Board of Directorsof eachof the said companies.

The Governmentof the FederalPeople’s Republic of Yugoslavia shall
effect the paymentreferredto in the precedingparagraphby exporting goods
to Albania or by thetransferof claims for goodsalreadyimported.

The Governmentof the People’sRepublic of Albania shall depositin the
StateBankof Albaniathe exchangevalueof the wheatand othergoodsimported

I Came into force on 28 November 1946, as from the date of signature,in accordancewith
article 3.2
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by way of paymentof the Yugoslavsharesof the initial capital in all the said
companieswith a view to the paymentof the sharesin the joint companies.

Article 2

The Governmentof the People’s Republic of Albania shall contribute
50 per cent of the initial capital of the Albanian-YugoslavBank, the Albanian-
Yugoslav electricity company and the Albanian-Yugoslav import-export
companyin cash,within a periodof six months,in threeequal instalments,the
first instalmentto be paid immediately upon the appointmentof the Board of
Directors.

The Governmentof the People’s Republic of Albania shall contribute
50 per cent of the initial capital of the other joint companiesspecified above
by the cession of capital assetscontributed to those companies. The said
assetsshall be valued for eachcompanyin accordancewith the terms of the
agreementunderwhich the companyis established.

Article 3

This Protocolshall enterinto force on the day of its signature.

IN FAITH wHEREoF the plenipotentiariesof the two Governmentshave
signedthis Protocoland havetheretoattachedtheir seals.

Doneat Belgrade,on 28 Novemberonethousandnine hundredandforty-
six, in French, in two copies, one for eachContractingParty.

For the FederalPeople’s Forthe People’sRepublic
Republic of Yugoslavia: of Albania:

(S%ned)Nikola PETROVIó (Signed)Nako SPIRU

N°1530


