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[TRANSLATION — TRADUCTION]

No. 1548. AGREEMENT’ ON EXCHANGE OF GOODS BE-
TWEEN THE FEDERALPEOPLE’SREPUBLIC OF YUGO-
SLAVIA AND THE REPUBLICOF HUNGARY. SIGNED
AT BELGRADE, ON 23 DECEMBER 1946

The Governmentof the FederalPeople’sRepublic of Yugoslaviaandthe
Governmentof the Republic of Hungary, desiring to establishtrade between
the two countries,haveagreedas follows:

Article 1

The Governmentof the FederalPeople’sRepublic of Yugoslaviaandthe
Governmentof the Republicof Hungaryhavein lists A andB annexedto this
Agreementdeterminedthe goodsto be exchangedbetweenthem in 1947.

Article 2

During the period of validity of this Agreementthe Governmentof the
FederalPeople’sRepublic of Yugoslaviashallauthorizethe export to Hungary
of the goodsspecifiedin list A annexedto this Agreement.

The Governmentof the Hungarian Republic shall for its part authorize
the import into Hungaryof the goodsspecified in list A.

The Governmentof the Hungarian Republic shall authorizethe export
to Yugoslaviaof thegoodsspecifiedin list B annexedto this Agreement.

The Governmentof the FederalPeople’sRepublic of Yugoslaviashall for
its part authorizethe import into Yugoslaviaof the goodsspecified in list B.

Article 3

The Governmentof the FederalPeople’sRepublic of Yugoslaviaand the
Republic of Hungary shall ensure that deliveriesof the goods mentionedin
lists A and B shall be effected in accordancewith the provisions of article 4
of this Agreement.

Article 4

The quantitiesof the goodsspecifiedin lists A andB shall be determined
quarterlyby the Mixed Commissionset up underarticle6 of this Agreement.

1 Caine into force on 1 January 1947, in accordancewith article 11.
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The Mixed Commissionshall meetnot laterthan25 Januaryto determine
the quantitiesto be shippedduring the first quarter of 1947.

As regardsthesucceedingquarters,the Mixed Commissionshallmeetnot
laterthanfifteen daysbeforetheexpirationof eachcurrentquarterfor thepurpose
of determiningthe quantitiesto be delivered during the next quarter, taking
into account the contracts concluded and the experiencegained during the
precedingquarter.

Article 5

Goodsexportedby the FederalPeople’sRepublicof Yugoslaviato Hungary
under this Agreementshall be delivered free at Yugoslav frontier or f.o.b. a
Yugoslav river port.

Goodsexportedby theRepublicof Hungaryto Yugoslaviashall be delivered
free at Yugoslavfrontier or f.o.b. a Hungarianriver port.

Article 6

The Governmentof the FederalPeople’sRepublic of Yugoslaviaand the
Governmentof the Hungarian Republic have agreed to establish a Mixed
Commissioncomposedof the two specialrepresentativesreferredto in article8
of thisAgreementandtwo membersappointedby eachof the ContractingParties.

The specialrepresentativesshallact aschairmenof theMixed Commission.

The functionsof the Mixed Commissionshall be:

(a) To determinethe quantitiesof the goodsspecified in lists A and B
to be delivered within a particularquarter;

(b) To vary or add to the annexedlists A and B;
(c) To makeproposalsto improve and expeditetrade and the payment

procedure;
(d) To establishmethodsof settling the balanceoutstandingupon the

expiration of this Agreement.

Article 7

Commercial contracts shall be concluded between particular exporting
andimporting firms of thetwo countries. Thefirms shallin sodoing determine
the pricesin accordancewith the principles laid down in the later paragraphs
of this article.

The pricesof the goods to be delivered in accordancewith the annexed
lists A and B shall be basedon world marketprices, taking into account also
the purchaseor sale price of similar goodsin othercountries.

No. l54~
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If the prices fixed by the exporteror importer give rise to substantiat
difficulty, the disputeshall be settledby the representativeof the exporting
countryreferredto in article 8 of this Agreementandthe commercialrepresen-
tative of the importing country. If no settlementcan be reachedwithin ten
daysafter the disputehasbeensubmittedto the commercialor special repre-
sentative,thedisputeshallbe settledby the Ministersof thetwo countries.

Article 8

For the purposeof carrying out the presentagreementeachContracting
Party shallappointa specialrepresentativewho shall:

(a) Act in an emergencyto settle any difficulties arising out of exchange
of goods, andparticularly overprices;

(b) Ensurethatsalescontractsareconcludedin duetimebetweenexporters
and importersof the two countries;

(c) Ensurethat the goods determinedby the Mixed Commission for
exchangeduring a particular quarter are delivered within the pre-
scribedtime limit;

(d) Ensurethat goodsthe subjectof a salescontractare delivered within
the prescribedtime limits and in accordancewith the other terms of
the contract.

The ContractingPartiesshall notify to eachother theappointmentof their
specialrepresentativeswithin fifteen daysafterthis Agreemententersinto force.

Article 9

The methodof paymentfor reciprocaldeliveriesof goodsshallbe governed
by theProtocol’ concerningpaymentsresultingfrom exchangeof goodsbetween
the FederalPeople’s Republic of Yugoslavia and the Republic of Hungary,
signed this day andconstitutingan integralpart of this Agreement.

Article 10

Per contra transactionsin respectof the goodsspecified in Lists A and B
are not permitted. Other per contra transactionsmay be authorizedand
effected by agreementbetween the representativesof the two Contracting
Parties.

Percontra transactionsauthorizedbeforethis Agreemententersinto force
shall remainvalid.

1
Seep. 106 of this volume.

No~1548
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Article 11

This Agreementshall enter into force on 1 January1947 and remain in
force until 31 December1947.

TheMixed Commissionshallwithin threemonthsfrom the dateon which
this Agreementexpiresdeterminethemethodsby which the balanceoutstanding
on expiration shall be settled.

DONE at Belgrade on 23 December 1946, in two copies in Serbianand

Hungarian,both texts being equally authentic.

For the FederalPeople’s For the Republicof Hungary:
Republicof Yugoslavia:

(Signed) Nikola PETROVIá (Signed) A. BAN

LIST A

YUGOSLAV EXPORTS FOR HUNGARY

Ma,~irnum
Iron ore 100,000tons
Blister copper . . . . 1,200 tons
Electrolytic copper . 3~y~tons
Chromeore, Ia, ha . 1,000tons
Chromeconcentrates 1,500tons
Pyrite ores 10,000 tons
Pyrite concentrates . 20,000 tons
Refined lead (crepca) . 1,000 tons
Zinc, powdered . . . 100 tons
Mercury 50 tons
Gypsum,alabaster . . 6,000 tons
Gypsum, for stucco-work 4,800 tons
Crudebarite . . . . 2,600 tons
Groundharite . . . . 3,000 tons
Crudemagnesite . . 4,800 tons
Quartzsand 30,000 tons
Ferrosilicon,90 per cent 200 tons
Ferrochrome 300 tons
Sodiumhydroxide . . 3,000 tons
Amrnonium soda . . . 6,000 tons
Beechtar 50 tons
Methyl alcohol . . . 500 tons
Pyrolin acid . . . . 200 tons
Calcium acetate . . . 100 tons
Formaldehyde . . . . 100 tons
Acetone
Calcium carbide . . . 800 tons
Sawnsoftwoods, . . . 50,000m’
Softwoodlogs . . . . 20,000m’
Firewood 40,000m’
Cellulosewood . . . . 15,000 in’
Tanning extracts . . . 1,500tons
Retort coal and charcoal 1,000tons
Hemp, soaked . . . . 200 tons
Tow, soaked 200 tons
Sheepcasings 7,000 kg
Leatherwaste 400 tons
Skins
Medicinal herbs . .

Miscellaneous

No. 1548

Minimum

100,000 tons
1,000tons

200 tons
500 tons

1,500tons
10,000tons
20,000tons

1,000tons
100 tons

15 tons
6,000tons
4,800tons
2,600tons
3,000tons
4,800tons

20,000 tons
100 tons
150 tons

2,500 tons
4,000tons

20 tons
200 tons
200 tons
100 tOns
100 tons

p.m.
500 tons

30,000m’
20,000 in’
40,000 in’
10,000 m’

1,000tons
1,000tons

100 tons
100 tons

5,000kg
400 tons

p.m.
$30,000

$2,000.000



100 United Nations— Treaty Series 1951

LIST B

HUNGARIAN EXPORTS FOR YUGOSLAVIA

I. Chemicalproducts
Anmtoniumsulphate tons 30
Hydrogen nz~ 200
Caseinefor plywood pasting tons 50
Hydrogen peroxide tons 15
Chromealum tons 60
Carbon black tons 50
Sodiumsulphite tons 60
Machinegrease tons 200

Ii. Pharmaceuticalandveterinaryproducts
Various pharmaceuticaland veterinaryproducts . . . . $ 100,000

III. Laboratory equipment, surgical and veterinary
instrumentsand apparatus

Various laboratory equipment, surgical and veterinary
instruments,apparatusandampoules $ 500,000

IV. Opticalmaterials
Various opticalmaterials,surveyingand other materials . $ 500,000

V. Agricultural products
Lupine seeds tons 50
Winter pea seed,fodder tons 30-50
Steelpowderfor trifolin tons
Machinesfor wet cleansing tons 15
Steelpowder for dry cleansing tons 10
Boars,“ Mangalica” (80 kg.) 50
Stallions, “Nonius” 5, if possible

VI. Textilesandleather
Textile tools(spools,pickers, belts, etc.) $ 100,000

VII. Metalsand metalmanufactures
Hoopiron tons 1,000
High-speedsteel tons 30
Tool steel tons 30
Silver steel tons 20
Silver high-speedsteel tons 20
Sheets,various tons 500
Aluminium sheets tons 500
Steeltubes tons 3,000
Steelwire for springs tons 5
Springs for telegraphic apparatus pieces 1,000
Spiral springsfor telegraphicapparatus pieces 1,000
Rails (accessories,500 tons) tons 2,000
Pointsandsparepart% tons 2,000

By agreementand
Alucel dependingon

possibilities
Bronze kg. 2,100
Steelwire, plain andundulant,cross section0.31 . . . tons 10

Vii!. Building materials
Fire bricks tons 1,250
Dinasbricks tons 1,500
Silica bricks tons 1,500
Fire brick, pulverized tons 150
Sanitaryearthenware $ 100,000

No. 1548
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IX. Technicalmaterials

Xl. Railway vehicles,etc.

Dark glass for welders’ goggles
Coal rods
Coal brushhandles
Plugsfor tramwayoverheadgear
Welding electrodes
Glassaxle bearingsfor railway telegraphs

Various technicalmaterials

X. Machinery

pieces 1,000
pieces5,000,000
pieces 800
pieces 500
pieces 535,000and15 tons
pieces 1,000

$ 50,000

Compressors
Mobile crushers

pieces
pieces

25
70

Steamand motor rollers pieces 30
Roastingmills pieces 5
Vibrators, G 3
Vibrators,G 5
Pumps
Excavators
Machinetools

pieces
pieces
pieces
pieces
pieces

1
1

200
20

300
Ore-grindingmill
Cranes
Presses
Sewing machines,various

pieces
pieces
pieces
pieces

3
6

50
2,000

Hardeningovens
Internal-combustionmotors
Agricultural machinery(tractors,tractor-ploughs,cultiva-

tors, etc.)

pieces
pieces

$

5
30

300,000

Sawmill machinery (frame-saws, band-saws, tractors,
crawlers,etc.) $ 100,000

Steamengines
Motor engines
Mail vans

pieces
pieces
pieces

10
15
12

Batterytrolleys
Sparepartsfor wagons,various
Bicycles

pieces
$
pieces

10
100,000

2,000

XII. Electricalengineering
Power stations,cap. 5-150 HP pieces 150
Power stations,Diesel engineoperated,200 HP . . . . pieces 3
Powerstations,steam,500 HP pieces 2
Turbo- and motor-generators pieces 3
Electricmotors pieces 120
Transformers pieces 420
Generatingsets and electricalwelding apparatus . . . .

Switches
pieces
pieces

70
1,000

Interrupters,cut-outs pieces 125,000
Primemovers pieces 9,000
Currentmeters pieces 35,000
Rectifiers (with mercury only) pieces 250
Measuringinstruments pieces 5,000
Measuringtransformers
Bulbs

pieces
pieces

500
500,000

Wolfram spiral wires for bulbs, ready-made pieces 500,000
Signallingbulbs
Condensers

pieces
pieces

2,500
1,000

Distributorsand gaskets pieces 2,500
Automatic sub-stations pieces 100
Telephoneexchanges pieces 50
Telephones pieces 1,000
High-frequencybridges pieces 60

Delivery postpon-
ed to the first half
of 1949

Delivery during
1947/48

No. 1548
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Regulators pieces 40
Telephoneamplifiers pieces 50
Unipoleautomats pieces 3,000
Microphonecapsules pieces 1,000
Capsulesfor receivers pieces 500

Providedthat de-
Porcelaininsulators tons 500 ~

1~
gCOfl~

1948.
Telephonecondensers pieces 1,500
Indicators pieces 400
Electric igniters pieces1,000,000
Hydro-electricpowerplant,approx. capacity2 x 2,000HP, Deliverypostpon-

with complete machinery and equipment and with ed to the first
attachedtransformer station of the samecapacity and half of 1949
transfertensionof 30,000V piece

Hydro-electricpowerplant as above,cap. 1 x 3,000 HP
plus 1 x 700 HP, otherwiseasabove piece 1

Regulatingtransformer110/5 KV, 5 MW complete with
switchgear,with oneconductoron high andone on low
side piece 1

Regulatingtransformer60/30Ky, 3 MW; complete with Delivery during
oneconductor60 KW andtwo lateral-conductors,30 KV pieces 2 1948

Transformer60/30KV, 30MW with oneconductoron low
sideandone on high side pieces 2

Transformer6/60 Ky, 5 MW with one conductoron low
sideandone on high side pieces 2 ,

Capacity switches for 110 KV tension for transformer
stations pieces 15 Asspecifiedin the

Tensionseparatorsfor 110KV tensionKV and mechanical Agreement
drive pieces 50

Current transformer for 110, 80, 60, 30, 10 and 6 KV
currentohmmeters pieces 60

Tensiontransformerfor 30 KV pieces 10
Variousrelaysandothermeasuringandsignallingapparatus $ 30,000

Variousconnectingand othermaterials $ 20,000
Radio stations10 KW, medium-wave pieces 2
Radiostations50 KW, short-wave piece
Materials for transmitting stations,studio equipmentand

laboratories $ 150,000
Servicematerials $ 20,000
Material for radio industryand apparatus $ 200,000
Variousinstallationmaterials $ 50,000
Variousmaterialsfor low tension $ 50,000
High-frequencyandtelephonecablesfor urbannetwork . $ 200,000

Otherelectricalengineeringmaterial $ 100,000

XIII, Miscellaneous $ 2,000,000

No. 1548



106 United Nations — Treaty Series 1951

SUPPLEMENT TO THE AGREEMENT ON EXCHANGE OF GOODS
BETWEEN THE FEDERAL PEOPLE’S REPUBLIC OF YUGO-
SLAVIA AND THE REPUBLIC OF HUNGARY SIGNED AT BEL-
GRADE ON 23 DECEMBER 1946

In order to facilitate tradebetweentheir two countries, the Government
of the FederalPeople’sRepublic of Yugoslavia and the Governmentof the
Republic of Hungary have agreedthat during the period of validity of the
Agreementon Exchangeof Goodssigned at Belgrade on 23 December 1946
the two ContractingPartiesshall grant to each other, in respectof customs
procedureand tariffs and of customsduties and other taxes applied to the
goods exchangedbetween them, a treatment no less favourable than that
accordedto any third country.

DONE at Belgrade on 23 December1946, in two copies in Serbianand
Hungarian,both textsbeing equallyauthentic.

For the FederalPeople’s Forthe HungarianRepublic:
Republic of Yugoslavia:

(Signed) Nikola PETROVIá (Signed) Antal BAN

PROTOCOL1 CONCERNING PAYMENTS RESULTING FROM EX-
CHANGE OF GOODS BETWEEN YUGOSLAVIA AND HUNGARY

The Governmentof the FederalPeople’sRepublic of Yugoslavia, of the
one part, and the Governmentof the Republic of Hungary, of the otherpart,
for the purposeof regulatingthe mutual paymentsresulting from exchangeof
goodsbetweentheir two countries, haveagreedas follows:

Article 1

All paymentsrelating to exchangeof goods between Yugoslavia and
Hungaryunderthe Agreement2on exchangeof goodssigned this day shallbe
madethroughthe NationalBank of theFederalPeople’sRepublicof Yugoslavia
and the HungarianNational Bank at Budapest.

1 Cameinto force on 1 January1947, in accordancewith article 11.
t
Seep. 92 of this volume.
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Article 2

TheNationalBank of the FederalPeople’sRepublicof Yugoslaviaandthe
HungarianNationalBank shall open on behalf of each other free of charge
non-interestbearingaccountsin UnitedStatesdollars.

Article 3

Yugoslavdebtorsshallpaythe amounts theyowe whenduein dinarsinto
the dollar accountof the HungarianNationalBank with the NationalBank of
the FederalPeople’sRepublicof Yugoslavia.

Hungariandebtorsshall pay the amountsthey owe when due in forints
into the dollar accountof the NationalBank of the FederalPeople’sRepublic
of Yugoslaviawith the HungarianNationalBank.

Article 4

The paymentsmadeunder the provisionsof this Protocol shall include:

(a) Paymentsfor goods;
(b) Paymentsof expensesin connexionwith exchangeof goods,including

packingand insurance;
(c) Allowances, discounts and bonusesin connexion with exchangeof

goods;and

(d) Any other paymentspreviously agreedupon by the two Contracting

Parties.

Article 5

The two banks shall make paymentsto the interestedparties in their
domesticcurrenciesin the order in which they receivenotices of receiptof
payments, which shall be deemedto be ordersfor payment.

Article 6

All paymentsinto andout of the accountsmentionedin article 2 of this
Protocolshnll be madein thedomesticcurrencyof, andat therate of exchange
applicablein, the country concerned.

Article 7

The nationalbankof either ContractingPartyshall makepaymentsto the
order of the bank of the other ContractingPartywithout regardto the funds

No. 1548



110 United Nations — Treaty Series 1951

availablein the accountsreferredto in article 2 of this Protocol, provided that
the debit balanceshall not exceedthe equivalentof $U.S. 1,000,000.

Article 8

The balanceof the accountsmentionedin article 2 shall be settled on
the expiry of this Protocol in accordancewith the provisionsof article 11 of
the Agreementon exchangeof goods. If the Mixed Commissionfails to agree
on settlementof thebalanceby exportof goods,the balanceshallat the request
of the creditor country be settledin free foreign currency.

Article 9

Thenationalbanksof thetwo countriesshallagreeon thetechnicalarrange-
mentsnecessaryfor the properexecutionof this Protocol.

Article 10

All paymentsinto andout of the accountsmentionedin article 2 shall
be madein accordancewith the exchangeregulationsin force in the country
concerned.

Article 11

This Protocolshall enterinto force on 1 January1947 andshall form an
integralpart of the AgreementConcerningthe Exchangeof Goods of 23 De-
cember1946.

DONE at Belgrade on 23 December 1946, in duplicate in Serbian and
Hungarian,both textsbeing equally authentic.

For the FederalPeople’s Forthe HungarianRepublic:
Republicof Yugoslavia:

(Signed) Nikola Paraoviá (Signed) Antal BAN

No. 1548
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PROTOCOL1CONCERNING TRANSPORTATION,ANNEXED TO THE
AGREEMENT2 ON EXCHANGE OF GOODS CONCLUDED ON
23 DECEMBER 1946 BETWEEN THE GOVERNMENT OF THE
FEDERAL PEOPLE’S REPUBLIC OF YUGOSLAVIA AND THE
GOVERNMENT OF THE HUNGARIAN REPUBLIC

In orderto ensuretechnical facilities for the transportationof goodsto be
exchangedbetweenHungaryandYugoslaviaunderthe Agreementon exchange
of goodssignedbetweenthe two countriesthis day, and to enableHungary to
exchangegoods with third countriesvia the Yugoslav port of Rijeka, the
Governmentof the FederalPeople’sRepublic of Yugoslaviaandthe Govern-
ment of the HungarianRepublic haveagreedas follows:

Article 1

Goodsshall be transportedto eithercountryby rail or river or both.

Article 2

In the caseof transportationby rail the exporting country shall ordinarily
provide wagonsfor the carriageof the exportedgoods.

Wheregoodsareshippedby third countriesto Hungaryvia Rijeka, Yugo-
slaviashallbe deemedto be the exportingcountry for the purposeof providing
wagons.

Theprovisionof wagonsshallberegulated,in accordancewith theprinciple
hereinbefore stated, by agreementbetween the railway administrationscon-
cerned.

Article 3

In exchangeof goods with third countries via Rijeka, Hungaryshall be
given the following facilities:

(a) In respectof the loading and unloading of goodsat Rijeka the rules
and conditionsgoverningparity in otherAdriatic ports shall apply wherethey
are more favourableto Hungarianexporters.

(b) The Departmentof Public Warehousesshall, togetherwith the Hun-
garianexporters, favourably considerthe use of parity conditions applicable
in foreign ports outsidethe Adriatic Sea.

1 Came into force on 1 January1947, in accordancewith article 11.
t
Seep. 92 of this volume.
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(c) Where wagonsor vesselsare detainedthrough lack of port facilities,
the public warehousesshall bearthe costs resultingtherefrom;

(d) Goods in transit from Hungary shall be exempt from warehousing
feesfor a periodof four weeks;in exceptionalcaseswherethe goodsareawaiting
the arrival of a vessel that period shall, with the previousagreementof the
port authorities,be extendeduntil the arrival of the vessel.

Article 4

This Protocolshall enterinto force on 1 January1947 and shall form an
integral part of the Agreementon exchangeof goodsof 23 December1946.

DONE at Belgrade on 23 December 1946, in duplicate in Serbian and
Hungarian,both textsbeing equally authentic.

For the FederalPeople’s For the HungarianRepublic:
Republicof Yugoslavia:

(Signed) Nikola PETROVI6 (Signed)Antal BAN

EXCHANGE OF LETTERS

I
Belgrade,23 December1946

Sir,
In conformitywith the desireexpressedby theGovernmentof theHungarian

Republicto import from Yugoslaviaduring 1947 a largerquantityof hempthan
is provided for in the Agreementon exchangeof goodsof 23 December1946,
I havethe honourto inform you that the Governmentof the FederalPeople’s
Republicof Yugoslaviawill meetthe desireof the Governmentof the Hungarian
Republic in sofar as the hemp production of the FederalPeople’sRepublicof
Yugoslaviaduring 1947 permits.

I havethe honour, etc.

(Signed) Nikola PL-rRovx~
Minister of ForeignTrade

Chairmanof theYugoslavTradeDelegation
Mr. Antal Ban
Chairman of the Hungarian Trade Delegation
Minister of the HungarianRepublic
Belgrade

No. 1548
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II

Belgrade,23 December194.6
Sir,

I beg to acknowledgereceipt of your letter of today’s date, readingas
follows:

[See letter 1]

I havethe honour,etc.

(Signed)Antal BAN
Chairmanof the HungarianTradeDelegation

Minister of Industry of theHungarianRepublic

Mr. Nikola Petrovid
Chairmanof the YugoslavTradeDelegation
Minister of ForeignTrade
Belgrade

III

Belgrade,23 December1946
Sir,

In compliancewith the desireexpressedby the People’sFederalRepublic
of Yugoslaviato buy from the Republic of Hungarya larger quantityof rails
andaccessoriesthan that laid downin the Agreementfor the exchangeof goods
of 23 December1946, I havethe honour to inform you that the Government
of the Republic of Hungarywill, as soonas it has ascertainedthe extent of its
obligation to deliver rails, meet the wish of the Governmentof the People’s
FederalRepublic of Yugoslaviaandadviseit of thegreatestquantitywhich the
Governmentof the Republic of Hungarywill be able to deliver during 1947
in excessof the quota laid down in the Agreementfor the exchangeof goods
signed today.

I havethe honourto be, etc.

(Signed)Antal BAN
Chairman,HungarianTrade Delegation

Minister of Industry, Republicof Hungary

Mr. Nikola Petrovid
Chairman of the Yugoslav Trade Delegation
Minister of Foreign Trade
Belgrade

No. 154S
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Iv

Belgrade,23 December1946

Sir,

I beg to acknowledgereceipt of your letter of today’s date, readingas
follows:

[Seeletter III]

I havethe honourto inform you that I agreewith the foregoing.

I havethe honour, etc.

(Signed) Nikola PETROVIá
Minister of ForeignTrade

Chairmanof theYugoslav TradeDelegation

Mr. Antal Ban
Chairman of the HungarianTrade Delegation
Minister of Industry
Belgrade

V

Belgrade,23 December1946

Sir,

The Agreementon exchangeof goods concludedthis day at Belgrade
betweenour two countriesmay be expectedto give rise to copiousexchange
of goods, making long-term paymentsnecessary.

Under the provisions of the Protocolconcerningpaymentsour accounts
would be adverselyaffectedif paymentsfor deliverieswhich might takeseveral
monthshadto be madeimmediately.

I thereforehavethe honour to requestyou to take the necessarystepsto
ensurethat Hungariansuppliersdo not demandpaymentby letter of credit
for the full amountof the ordersplacedbut that Yugoslav importersmaypay
throughthe NationalBank of theFederalPeople’sRepublicof Yugoslaviaonly
the agreedinstalmentson the datesspecifiedin the respectivesalescontracts.

TheGovernmentof theFederalPeople’sRepublicof Yugoslaviais prepared
to grant the samefacilities to Hungarianimporters in similar cases.

No. 1548
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I should be grateful if you would be so good as to inform me of your
agreementwith the foregoing.

I havethe honour,etc.

(Signed) Nikola PETROVI~

Chairmanof the YugoslavTradeDelegation
Minister of ForeignTrade

Mr. Antal Ban
Chairmanof the HungarianTrade Delegation
Minister of Industryof the HungarianRepublic
Belgrade

VI

Belgrade,23 December1946

Sir,

I beg to acknowledgereceipt of your letter of today’s date, reading as
follows:

[Seeletter V]

I havethe honourto inform you that I agreewith the foregoing.

I havethe honour,etc.

(Signed) Antal BAN
Chairmanof the HungarianTradeDelegation

Ministerof Industry of the HungarianRepublic

Mr. Nikola Petroviá
Chairmanof the YugoslavTradeDelegation
Minister of Foreign Trade
Belgrade

VII

Belgrade,23 December1946

Sir,

During the negotiationsconductedin December1946 betweenthe Dele-
gations of the FederalPeople’sRepublicof Yugoslaviaand of the Hungarian
Republic with a view to concludingan Agreementon exchangeof goods,the
Yugoslavdelegationmentionedsettlementof the reciprocalfinancialobligations
incurred during the war.

No. 1548
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Having in view the recognitionof thoseobligationsandthe needfor their
settlement,theYugoslavandHungariandelegationsagreedthat thesequestions
should be the subjectof separatenegotiations.

In this connexionI havethe honour to proposethat negotiationson the
settlementof financial obligations incurred during the war betweenour two
countriesshould be startedwithin six months after the date of signatureof
theaboveAgreement.

I havethe honour,etc.

(Signed)Nikola PETROVIO
Minister of ForeignTradeof the

FederalPeople’sRepublicof Yugoslavia
Chairmanof the YugoslavTradeDelegation

Mr. Antal Ban
Chairmanof the Hungarian Trade Delegation
Minister of Industry of the HungarianRepublic
Belgrade

VIII

Belgrade,23 December1946
Sir,

I beg to acknowledgereceipt of your letter of today’s date, reading as
follows:

[Seeletter VII]

I havethe honourto inform you that I agreewith the foregoing.

I have the honour,etc.

(Signed) Antal BAN
Chairmanof the HungarianTradeDelegation

Minister of Industry of the HungarianRepublic

Mr. Nikola Petrovié
Chairmanof the YugoslavTrade Delegation
Minister of ForeignTrade
Belgrade
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