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[TRANSLATION — Ta~DucTIoN]

No. 1551. NON-COMMERCIAL PAYMENTS AGREEMENT’
BETWEEN THE GOVERNMENT OF THE FEDERAL
PEOPLE’S REPUBLIC OF YUGOSLAVIA AND THE
GOVERNMENT OF THE HUNGARIAN REPUBLIC.
SIGNED AT BUDAPEST, ON 18 MARCH 1948

For the purposeof enablingnon-commercialpaymentsto be made, the
Governmentof theFederalPeople’sRepublicof YugoslaviaandtheGovernment
of the Republicof Hungaryhaveagreedas follows:

Article 1

Theprovisionsof this Agreementshall apply to the following non-com-
mercial paymentsbetweenthe two countries:

(a) Paymentsfor material and personalexpensesof diplomatic andother
official State legations;

(b) Paymentfor remittancesfor requirementsof crews of Hungarianand
Yugoslav vesselsnavigatingthe Danubeand the Tisa, and payments
for urgent minor repairs to vessels;

(c) Paymentfor maintenancecostsof schoolsandteachers’salaries;

(d) Payment for expensesrelating to traveller and tourist traffic, main-
tenanceof studentsand treatmentof sick persons;

(e) Paymentsin respectof intellectual property, in particular for licence
fees,authors’ royalties, patents,rental of films, and the like;

(f) Paymentof pensionsandallowances;
(g) Paymentof taxesandotherdues;
(h) Paymentof fees of authors, artists, advocates,teachersand the like;

(i) Paymentof subscriptionsto newspapersand periodicals,and of the
valueof single copiesof bookssentby post;

(j) Paymentof maintenance,assistanceandfamily assistance;
(k) Paymentsto labourers,and remittanceof earningsof other workers;
(1) Paymentof expensesof trans-shipmentin seaandriver ports;

(m) Paymentof transportcosts arising out of river traffic;

(n) All other paymentspreviously agreedupon by the competentauthori-
ties of both countries.

Cameinto force on 18 March1948,asfrom thedateof signature,in accordancewith article 10.
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The provisionsof this Agreementshall not apply to paymentof balances.
of postal, telegraph,telephone,railway or airline accounts.

Article 2

BothPartiesshall raiseby exportof goodsthe fundsrequiredto coverthe
paymentsreferredto in article 1 of this Agreement.

Thereciprocallists of goodsrelatingto 1948 areannexedto this Agreement
as lists A-2 and B-2. The competentauthoritiesof both Stateswill issuethe
necessarylicencesfor the import or export of the productsenumeratedin the
lists. The mixed commissionreferredto in article 7 of the TradeAgreement’
signed this day may if requiredaddto or amendthe lists in 1948. The prices
of the productsenumeratedin lists A-2 and B-2 shall be determinedaccording
to the rules laid down in article 5 of the Trade Agreement.

Article 3

The value of goods deliveredshall be credited with the nationalbank of
the importing country in the currencyof that country to the accountof the
national bank of the exporting country. For that purposethe National Bank
of theFederalRepublicof Yugoslaviashallopena non-interest-bearingaccount
in dinars on behalf of the Hungarian National Bank, and the Hungarian
National Bank shall openin its booksa non-interest-bearingaccountin forints
on behalfof theNational Bank of the FederalPeople’sRepublicof Yugoslavia.
Theseaccountsshall be kept without charge.

Article 4

Orders for paymentissuedby the National Bank of the FederalPeople’s
Republic of Yugoslaviaand the Hungarian National Bank shall be expressed
in the currencyof the country in which the paymentis to be made.

Article 5

The ContractingParties undertakethat their respectivenational banks
shall make paymentsto the orders of the other country evenif the account
doesnot contain sufficient funds to meet them, provided that the balanceof
suchpaymentsshall not exceedthe sumof 4,000,000(four million) forints or

‘See p. 160 of this volume.
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16,000,000(sixteenmillion) dinars. The two Governmentsmay if necessary
amendthoselimits by separateagreement.

Article 6

Within one month from the expiry of this Agreementthe Contracting
Partiesshall jointly establishthebalancesof the accountsmentionedin article3
of this Agreement.

The balancesremaining in the accountson the expiry of this Agreement
shallbe coveredby deliveriesof goods,in particularof thoseenumeratedin the
lists mentionedin article2 of this Agreementto the extentof their remaining
quotas.

If the balancescannot be coveredby delivery of productsenumeratedin
the lists of goods, the two Partiesshall makea separateagreementon the kind
and quantity of products to be delivered. The balancesshall be covered
within 3 (three) months from such agreement.

Article 7
A creditbalanceremainingon eitheraccountafterthe expiry of this Agree-

ment may, even though the Agreement has expired, be fully expendedon
paymentsto which this Agreementapplies.

Article 8

All paymentsmadein virtue of this Agreementshallbemadein accordance
with the law of the countryconcernedrelatingto foreigncurrency.

Article 9

The two national banksshall consulttogetherto settletechnicalquestions
arising out of the executionof this Agreement.

Article 10

This Agreementshall enterinto force on the day of its signatureuntil
31 December1948. If neitherParty shallhavedenouncedit 3 (three)months
beforeits expiry, it shall standrenewedfor a furtheryear, andso on from year
to year.

DONE at Budapeston 18 March 1948, in two original versions,in Serbo-
Croat and Hungarian,both equally authentic.

On behalfof the Government On behalfof the Government
of the HungarianRepublic: of the FederalPeople’s

Republicof Yugoslavia:
(Signed) Dr. Robert HARDI (Signed) ZoranBuDIsIN
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LIST A-2

OF PRODUCTS TO BE EXPORTEDFROM YUGOSLAVIA IN 1948 AGAINST TIlE FOIUNT ACCOUNT

Serial No. Designation Unit Quantity

1. Firewood cub.m. 100,000
2. Logs, coniferous cub.m. 10,000
3. Logs, oak cub.m. 3,000
4. Logs, beech,for sawing cub.m. 2,000
5. Logs, beech,for stripping cub.m. 1,000
6. Planks,pine cub.m. 5,000
7. Silicate of soda(water-glass) ton 100
8. Hog bristles ton I
9. Sponges ton

10. Dried figs ton 50
11. Olive pulp Accordingto agreement
12. Hat shapes,harefur Accordingto agreement
13. Buttons Accordingto agreement
14. Poppy heads Accordingto agreement

LIST B-2

OF PRODUCTS TO BE EXPORTED FROM HUNGARY IN 1948 AGAINST THE DINAR ACCOUNT

Sinai No. D.signation Unit Quantity

1. Locks, padlocks,chains dinar 2,000,000
2. Medicaments dinar 1,000,000
3. Small agriculturalandothertools dinar 2,000,000
4. Office requisites dinar 1,000,000
5. Books, periodicals,newspapers dinar 1,000,000
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