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[TRANSLATION — TRADUCTION]

No. 1558. AGREEMENT’ BETWEEN THE FEDERAL
PEOPLE’S REPUBLIC OF YUGOSLAVIA AND THE RE-
PUBLIC OF POLAND FORTHE PROVISIONAL SETTLE-
MENT OF NON-COMMERCIAL PAYMENTS. SIGNED
AT WARSAW, ON 24 MAY 1947

Forthe purposeof enablingnon-commercialpaymentsto bemadebetween
the FederalPeople’s Republic of Yugoslavia and the Republic of Poland,
theGovernmentof theFederalPeople’sRepublicof Yugoslaviaandthe Govern-
ment of the Republic of Poland haveagreedas follows:

Article 1

For the purposeof making paymentsin the Republicof Poland,the Polish
National Bank shall openfor the headoffice at Belgradeof the National Bank
of the FederalPeople’sRepublic of Yugoslaviaa non-interest-bearingaccount
to becalledthe “National Bank of the FederalPeople’sRepublic of Yugoslavia
special account“. This accountshall be kept in zlotys, in which currency
shallbeexpressedall ordersof theNationalBankof theFederalPeople’sRepublic
of Yugoslaviafor paymentin the Republic of Poland.

Article 2

For the purposeof making paymentsin the FederalPeople’sRepublic of
Yugoslavia, the National Bank of the FederalPeople’sRepublic of Yugoslavia
shallopenfor thePolishNational Bank,Warsaw,a non-interest-bearingaccount
to be called the “Polish National Bank specialaccount“. This accountshall
be kept in dinars, in which currencyshallbe expressedall ordersof the Polish
National Bank for payment in the FederalPeople’s Republic of Yugoslavia.

Article 3

Eachof the banksaforesaidshall executeordersof the other immediately
on receiptthereof, but the National Bank of the FederalPeople’sRepublic of
Yugoslaviamay not havea debit balanceof more than 150,000,000zlotysand

1 Cameinto forceon 24 May 1947,asfrom thedateof signature,in accordancewith article9.
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thePolish National Bank may not havea debit balanceof morethan75,000,000
dinars.

The said limits on the debit balancesof both banksshall haveno effect
on any subsequentdeterminationof the relation betweenthe dinar and the
zloty.

Article 4

The following paymentsmay be madethroughthe accountsreferredto in
articles1 and.2:

• 1. Paymentsfor the maintenanceof diplomaticandotherofficial represen-
tatives and for material requirementsof legations of both countries;

2. Expensesrelating to traveller and tourist traffic;

3. Expensesof schooling,maintenanceandthe treatmentof sick persons;

4. Subscriptionsto newspapersandmagazines,andotherminor payments
of the samekind;

• 5. Expensesrelating to the exchangeof intellectual property, such as
authors’ royalties,films, licencesand patents;

6. All other non-commercialpayments,by previousagreementbetween
the two banks.

Article 5

All paymentsin andout referredto in the precedingarticleshall be made
in accordancewith the law of thecountryconcernedrelatingto foreigncurrency.

Article 6

All details connectedwith the practical executionof this Agreementshall
be settled by exchangeof letters betweenthe two banks.

Article 7

All sums paid to date to the Embassyof the FederalPeople’sRepublic
of Yugoslavia at Warsaw and to the Embassyof the Republic of Poland at
Belgradeshall until 31 July 1947 be transferredto the accountsreferredto in
articles 1 and2 of this Agreement.

No. 1353
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Article 8

The two banksshall settletheir reciprocaldebtsby the method provided
in the non-commercialpaymentsagreementto be concludedlater.

Article 9

This agreementshall enter into force on the date of signaturefor one
yearand shall, if one month before its expiry neitherContractingParty shall
havedenouncedit, be continuedthereafterfor a furtheryear. If it is denounced,
the ContractingParties shall forthwith enter into negotiation with a view to
the settlementof the balanceandthe conclusionof a new agreement.

Article 10

This Agreementis donein duplicatein Croat andPolish, both texts being
equally authentic.

Warsaw, 24 May 1947.

For the Government For the Government
of theRepublic of Poland: of the FederalPeople’sRepublic

of Yugoslavia:
(Signed)Hilary MINc (Signed) HEBRANG
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