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[TRANSLATION — TRADUCTIONJ

No. 1566. AGREEMENT’ CONCERNING THE SETTLE-
MENT OF NON-COMMERCIAL PAYMENTS BETWEEN
THE FEDERAL PEOPLE’S REPUBLIC OF YUGOSLAVIA
AND THE KINGDOM OF ROMANIA. SIGNED AT
BUCHAREST, ON 26 JUNE 1946

In order to regulate reciprocal non-commercialpaymentsbetween the
FederalPeople’s Republic of Yugoslavia and the Kingdom of Romania the
two Governmentshaveagreedupon the following provisions

Article 1

The provisions of this agreementshall apply to the following non-
commercial paymentsbetweenthe FederalPeople’s Republic of Yugoslavia
andthe Kingdom of Romania

1. Paymentsfor the maintenanceof diplomatic missionsandotherofficial
missionsof the two ContractingParties;

2. Paymentsfor therequirementsof the crews of YugoslavandRomanian
vesselsengagedin inland navigationon the Danubeandfor strictly necessary
minor repairs;

3. Teachers’salariesand maintenanceof schools;

4. Travel costs and touring expenses,maintenanceof students and
treatmentof sick persons;

5. Paymentsfor theuseof industrialpropertyandcopyright,for example,
licensing, manufacturing and patent fees, licences, author’s royalties, film
rentals;

6. Paymentsof pensionsand annuities;

7. Paymentsof duties andtaxes;

8. Paymentsof fees to journalists,professors,artists, writers, etc.;

9. Paymentsof subscriptionsto newspapers,periodicals,etc.;

10. Any other paymentsubject to previous approvalby the competent
authorities of the two countries, but excluding paymentsof the balancesof
settlementsbetweenthe postal, telegraphicand telephonicauthorities, railway
authoritiesandriver, seaand air transportcompanies,and capital transfer.

1 Cameinto force on26 June1946,asfromthedateofsignature,in accordancewith article 11.
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Article 2

Paymentsspecifiedin article 1 of this agreementshall bemadefrom funds
createdby exporting goods specially earmarkedby the country desirousof
creatingfunds in the other contractingcountry.

The two Governmentshave agreedto accept as special exports for the
purposeset forth in the precedingparagraphthe goodsspecified in schedules
“A” and“B” annexedto andconstitutinganintegralpart of this agreement.

Subjectto agreementin eachcaseby the competentauthoritiesof the two
countries,goods other than thosespecified in schedules“A” and “B” may
be exportedfor the said purpose.

Article 3

Eachof the ContractingPartiesshall be allowedto makeexport of goods
to the other country under this agreementto a value not exceedingthe sums
it requires. To this end, the two Governmentsundertaketo grant import
licencesfor the productsand quantitiesto be exchangedand utilized for the
paymentsmentionedin article I of this agreement.

Article 4

(a) The goodsmentionedin article 2 of this agreementshall be licensed
for importation at pricescalculatedfree at the frontier or free at the port of
entry of the importing country, not clearedfrom customs,and on the basis
of the official domesticprices in forcein the importing country.

(b) The value of goodsimported shallbe depositedin the NationalBank
of the importing country in the currencyof that country to the credit of the
accountof the National Bank of the othercontractingcountry.

(c) For this purpose,the National Bank of the FederalPeople’sRepublic
of Yugoslaviashall opena non-interestbearingaccountin dinars in the name
of the RomanianNational Bank, andthe RomanianNational Bank shall open
a non-interestbearingaccountin lei in the nameof the National Bank of the
FederalPeople’sRepublicof Yugoslavia,Belgrade.

Article 5

The National Bank of each contractingcountry shall undertaketo effect
paymentson theorder of the otherBank without taking into accountthefunds
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createdin the mannerdescribedin articles2 and4 of this agreement,provided
that suchpaymentsshallnot exceedthe amountof 400 million lei or 20 million
dinarsrespectively.

It is understoodthat the sumssoadvancedshallberefundedto theNational
Bank having grantedthe advancefrom the first depositssubsequentlymade
in the accountkept with that Bank.

Article 6

The amount of the credit extendedpursuantto article5 of this agreement
shall not be takeninto accountif and when the rate of exchangebetweenthe
leu and the dinar is fixed andcannottherefore be consideredas in any way
prejudgingtheratein the eventof theestablishmentof a rateof exchangebetween
the above-mentionedcurrencies.

Article 7

The paymentordersto be issuedby the National Bank of Romaniaand
the National Bank of the FederalPeople’sRepublic of Yugoslaviaunder this
agreementshallbemadeout in thecurrencyof the countrywherethepayments
are to be madeandmustalso include all the particularsnecessaryfor identifying
and making the said payments.

Article S

Within 15 daysof the expiryof this agreement,thetwo contractingcountries
shall establisha balanceof accountsreferredto in article 5 of this agreement.

Reciprocal debts resulting from the above-mentionedaccountsshall be
liquidated entirely by exportsof goodsfrom the debtorcountryundertheterms
andconditionslaid down in articles2, 3 and 4 of this agreementwithin three
monthsfrom the dateof establishmentof the balance.

Article 9

Each Governmentundertakesto clear, within three months after this
agreementcomesinto effect,underthe conditionslaid downin articles2, 3 and4
of the agreement,thesumsusedfromcreditsgrantedby theotherParty namely:

(1) In the caseof the RomanianGovernment,the sumsusedfrom the
credit of 7.5 million dinars openedby the Governmentof the FederalPeople’s
Republic of Yugoslavia in accordancewith article 15 of the agreementon
commercialexchangesand the settlementof paymentsof 15 December1945’.

‘Seep. 3. of this volume.
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(2) In the case of the Governmentof the FederalPeople’s Republic
of Yugoslavia, the sumsused

(a) fromthecredit of 150 million lei openedby the RomanianGovernment
in accordancewith article 15 of the agreementon commercialexchangesand
the settlementpaymentsof 15 December1945;’

(b) from the credit of 150 million lei extendedby the National Bank
of Romaniaon 15 September1945 to the National Bankof the FederalPeople’s
Republic of Yugoslavia.

If, on the expiry of the three months’ period the sums referred to in
paragraphs1 and 2 above have not been cleared, the credit shall be repaid
by drawing on any funds available in the accountsmentionedin article4, and,
in the absenceof any suchfunds, by usingthe first paymentscreditedto those
accounts.

If, on theexpiry of this agreement,thesumsusedfromthe above-mentioned
credits have not beenentirely cleared, the debit balanceshall be settled not
later thanthreemonthsafterthe dateof expiry underthe conditionslaid down
in the lastparagraphof article8.

Article 10

The sums available on the expiry of this agreementin the accounts
mentionedin the above-mentionedarticle 4 shall be useduntil exhaustedfor
the paymentsreferredto in article 1 of this agreement.

Article 11

This agreementshall enter into force on the day of signatureand shall
remain in force until 31 December 1946. The two Governmentsreserve,
however,the right to denounceit at threemonthsnotice.

One month before its expiry, the two Governmentsshall enterinto con-
sultationregardingthe possibility of prolongingit.

DONE at Bucharest,on 26 June1946, in duplicate, in French.

For the Governmentof the Federal Forthe Governmentof Romania:
People’sRepublicof Yugoslavia:

(Signed) Dr. D. MEii&IovIc (Signed) Mihail MoNclu

1 Seep. 3 of this volume.
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SCHEDULE “A”

YUGOSLAV EXPORTS

Specificationofgoods:

Iron-ores
Chrome-ores
Coppersulphate

SCHEDULE “B”

ROMANIAN EXPORTS

Specificationofgoods:

Rock-salt
Mineral oil

PROTOCOL OF SIGNATURE

Notwithstandingthe provisionsof article 2 of the agreementsigned this
day,the two Governmentshaveagreedthatpaymentsin lei ordinarsrespectively
representing“ family assistance“ remittancesmay also bepaidinto theaccounts
mentionedin article 4 of the said agreement.

The said paymentsshall be madeon the basis of authorizationsissued
by the competentauthoritiesof the country concerned.

It is understoodthat paymentssomademay in no caseexceedtheamount
of 50 million lei or 2 million dinars respectivelyduring the period of validity
of the agreementon non-commercialpayments.

For the Governmentof the Federal For the RoyalGovernmentof
People’sRepublic of Yugoslavia: Romania:

(Signed) Dr. D. MEDAKOVIC (Signed) Mihail MoNclu

N’ 15~6


