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No. 1007. PAYMENTS AGREEMENT1 BETWEEN GREEK
GOVERNMENT AND MILITARY GOVERNMENTS FOR
GERMANY (FRENCH, UNITED STATES AND UNITED
KINGDOM), THE ROYAL COVERING PAYMENT FOR
TRADE BETWEEN THE FRENCH, UNITED STATES AND
UNITED KINGDOM OCCUPIED AREAS OF GERMANY
AND GREECE. SIGNED AT FRANKFURT, ON 16 MARCH
1949

Article I

Paymentsbetweenthe French, United States and United Kingdom
OccupiedAreasof GermanyandGreecewill be enteredin US dollarsin the
non-interest-bearingofihet accountwhich was establishedand is beingcarried
on the booksof the Bank of Greece,actingas agentof the GreekGovernment,
in accordancewith Article I of theAgreementof 11 November1947 between
Military Governmentsft’r Germany(UnitedStatesandUnited Kingdom) and
the Greek Government,covering Payment for Trade betweenthe United
Statesand United KingdomOccupiedAreasof GermanyandGreece.

Article II

The offset accountmentionedin the precedingArticle will henceforthbe
in the name of Bank DeutscherLaender,acting as agentof the Military
Governmentsfor Germany (French, United Statesand United Kingdom),
and be styled “Bank DeutschcrLaender Export-Import Offset Account”
(hereinaftercalled “the Account”).

Article III

All transactionsbetweenthe French,UnitedStatesandUnitedKingdom
OccupiedAreasof GermanyandGreeceshallbe denominatedandinvoicedin
US dollars.

Article IV

All paymentsfor exportsof goods(including ancillaryexpenses)from the
French,United StatesandUnited Kingdom OccupiedAreasof Germanyto
Greecewill be credited and all paymentsfor imports of goods (including

1 Cameinto force on 16 March 1949,with retroactiveeffectasfrom I January1949, by signature.
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ancillary expenses)into the French, United Statesand United Kingdom
OccupiedAreasof Germanyfrom Greecewill be debitedin the Accountin US
dollars.

Imports into the French,United Statesand United Kingdom Occupied
Areasof Germanyfrom Greecewhich representpurchasesby or for theFrench,
United Statesand United Kingdom Armies of Occupationare outside the
scopeof this Agreement.

Article V

Current paymentsof the naturespecified in Annex I to this Agreement
betweenthe French,United Statesand United Kingdom OccupiedAreas of
GermanyandGreecemay likewisebecreditedor debitedin theAccountin US
dollars to the extentthat thetransferof suchpaymentsmay bepermittedfrom
time to timeby theexchangeregulationsof thecontractingparties,respectively,
it being understoodthat:

a. neitherparty is obliged to authorizetransferswhich arenot permitted
by the other and

/‘. the authorizationof onecategoryof transfersby oneof the contracting
partiesshallnot oblige the other to authorizesimilar transfers.

Article VI

On March 3l,June30, September30, andDecember31of eachyear,that
portion of the net balanceof the Account which representsitems set to the
Accountthreemonthsor morepreviouslyandstill unoffsetwill becomepayable
in cashandwill bepaid in NewYork at the requestof the creditor.

Article VII

If at any time the balancein the Account is in excessof $1,000,000.00
debit or credit, that portion of the balancein excess of $1,000,000.00will
becomepayablein US dollarsandwill be paid in New York at therequestof
the creditor.

Article VIII

The Bank DeutscherLaenderand the Bank of Greece will by mutual
agreementestablishall technicaldetailsrelating to the executionof thepresent
Agreement.

Article IX

The presentAgreementincluding itsAnnexes,whichform anintegralpart
thereof,shall remainin force until June30, 1949. At the endof this period it
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will be extendedfor annualperiodsby tacit agreements.Neverthelessit may
be denouncedby either party at the expiration of each period of validity
provided threemonthsadvancenoticehasbeengiven.

If the Agreementisdenouncedthebalancein theAccountat the dateof the
expiry of the Agreementshall immediatelybecomedueand payableandshall
be paid on the demandof the creditor in US dollars in New York.

IN WITNE55 WflEREOF the £vfllitary Governorsof the threeWesternZones
of Germanyandthe Plenipotentiaryof the RoyalGovernmentof Greecehave
signed the presentAgreement.

DoI~Ein four copies, two in the English languageand two in the French
language,both textshaving equal validity.

PierreKOENIG
Generald’Armée
Military GovernorFrenchZone

Lucius D. CLAY
General
Military GovernorU.S. Zone

B. H. ROBERTSON
General
Military GovernorBritish Zone

Frankfurt, 16 March 1949

For the Royal Governmentof Greece:
C. DIAMANTOPOULO5

Major-General
Chiefof the GreekMilitary Mission
in Berlin
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ANNEX I

The following categoriesof paymentsshall be regardedas “current” for the
purpose:sof the presentAgreement:

Paymentsfor:

Servicesundercontractsduly licensedby the competentauthorities,e.g.plans,
blueprints,technicalinformation,processing,repairs.

Advertising andsimilar publicity in connectionwith trade.

Taxes, fines and indemnities.

Other paymentswhich the Governmentof the party making the payments
wishesto include in this list and in respectof which the Governmentof the party
receivingthe paymentsagreesthat theymay be so included.

ANNEX II

The presentAgreementshall be operatedwithin the framework of the Intra-
EuropeanPayments& CompensationsAgreementof 16th October, 1948 (here-
inafter called the “Intra-EuropeanAgreement”) during the currencyof the latter.

Therefore:

1. Any settlementin US dollarswhich becomesdueandpayablein accordance
with the provisionsof the presentAgreement,shall be deferredin conformitywith
the provisionsof Article 7, paragraph(a) andeffectedin accordancewith the pro-
visions of Article 7, paragraph(b) of the Intra-EuropeanAgreement.

2. Any entriesmade in the accountsestablishedunder the provisions of the
presentAgreementrelative to compensationin respectof any month madein pur-
suanceof theprovisionsof the Intra-EuropeanAgreementshall be treatedas if they
hadbeenmadeon the lastday of thatmonth.

3. No balanceexcludedunderparagraph(a) of Article 5 of theIntra-European
Agreementfrom the compensationsin respectof anymonth shall beincluded by the
party requestingthe exclusion in the calculationfor the purposeof any settlement
which would be due to that party under this Agreementand which might follow
immediately after the compensationsin respectof that month.
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