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TRANSLATIOx—TRADUCT ION

No. 1009. PAYMENTS AGREEMENT’BETWEENTHE ROYAL
GOVERNMENT OF GREECE AND THE GOVERNMENT
OF FINLAND. SIGNEDAT ATHENS, ON 24 MARCH 1949

The Royal Governmentof Greeceandthe Governmentof Finland, with
a view to facilitating current paymentsbetweenGreeceand Finland, have
agreedas follows:

Article I
The Bank of Finland, acting as agentof the Finnish Government,shall

openin the nameof theBank of Greece,acting asagentof the GreekGovern-
ment,anon-interest-bearingaccountin United Statesdollars.

Article II
The account referredto in the abovearticle shall be creditedwith the

equivalentin United Statesdollars of the sumspaid by Finnish importers to
Greek exportersfor Greek exports to Finland. It shall be debited with the
amountin United Statesdollars of the paymentordersissuedby the Bank of
Greecein favour of Finnish exporters for Finnish exports to Greece. By
agreementbetweenthe two Governments,this accountshall also be usedfor
the settlementof othercurrent payments.

Article III
All paymentsto the credit or debitof the accountreferredto in article I

aboveshallbe calculatedat the official United Statesdollar ratein forceon the
dateof paymentto the Bank of Finland.

All paymentsreceivedby theBank of Greeceto be settledthroughthe said
accountandall paymentsto be madein settlementof credit notesgiven by the
Bank of Finland shall be calculatedat the rate of exchangein United States
dollars basedon the official ratein force on the dateof paymentto the Bank of
Greece,and the ruling price of exchangecertificatesin United Statesdollars
usedby theBank of Greeceon thatdate.

Article IV
In order to effect paymentsto creditorsin the two countries,underthe

provisionsof this Agreement,the Bankof Finland andtheBankof Greeceshall
inform eachotherfrom dayto dayof their ordersfor payment.

Cameinto force on 24 March 1949, as from thedateofsignature,in accordancewith articleX.
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Article V

If thecredit balanceof the accountreferredto in article I aboveis insuf-
ficient to meettheneedsof the Bank of Greecein respectof Greekpayments
providedfor in this Agreement,the Bank of Finlandshall effect thepayments
by debiting the account,in accordancewith the ordersof the Bank of Greece
up to a limit of 750,000United Statesdollars.

The Bank of Greecefbr its part shall settle the credit notesof the Bank of
Finland, providedthatthe balanceof the accountreferredto in article I does
notexcecdthe sumof 750,000UnitedStatesdollarsto the credit of the Bank of
Greece.

Article VI

If the credit or debitbalanceof the accountreferredto in article I above
exceedsthe limit establishedby the precedingarticle, the Governmentof the
creditorcountryshallhavetheright to llrnit the issueof permitsfor exportsto
the debtor country to the extent necessaryto bring the debit down to the
establishedlimit.

Thedebtorbankmayhoweverreimbursethesumin excessoftheestablished
limit by thetransferof gold or foreignexchangeas maybe agreedbetweenthe
Bankof Finland andtheBank of Greece.

Article VII

The Bank of Finland and the Bank of Greeceshall agreeon technical
arrangementsfor the properoperationof this Agreementandon thedetailsof
its application.

Article VIII

If during the period of validity of this Agreementone or both of the
ContractingGovernmentsaccedeto a multilateral monetaryagreement,they
shallreviewthe termsofthis Agreementwith aview to makinganyamendments
that may berequired.

Article IX

If, at the end of the three monthsfollowing the dateof expiry of this
Agreement,the accountreferredto in article I aboveshows a credit or debit
balance,the Governmentof the debtor Party shall takethe necessarystepsto
settle the balancein kind, as promptly as possible, unless otherwiseagreed
betweenthe two Governments.

N’ 1009
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Article X
ThisAgreementshall comeinto forceon the dateof its signatureandshall

remainin force for an indefinite period,eitherPartybeingentitled to terminate
it upon giving onemonth’sprior notice.

DoNE at Athens,in two copies,in French,on 24 March 1949.

For the GreekGovernment:

C. TsALDARIs

FortheFinnish Government:

Leo TUOMINEN

EXCHANGE OF LETTERS

I

THE PRESIDENT OF THE FINNISH DELEGATION

Athens, 24 March 1949
Monsieurle Ministre,

I havethe honourto inform you of the following:

With referenceto the PaymentsAgreementbetweenGreeceand Finland
signed this day, I havethe honourto proposethat paymentsin respectof the
following items be consideredcurrentpayments:

1. Suppliesof goods;

2. Expensesrelatingto commercialoperations,suchas costsof transport,
repair and other commercialservices.

In addition, any other paymentswhich the two Governmentsor the
competentauthoritiesdesignatedby themfor the purposemayagreeto include
in the abovelist shall be treatedas currentpayments.

The two Governmentsor the competentauthoritiesdesignatedby them
for the purpose,shall, within the limits of their relevantexchangeregulations
andon a basisof reciprocity, authorizethetransferof thefollowing payments
in accordancewith the provisionsof article II of the PaymentsAgreement:

1. Remuneration,fees;

2. Maintenanceandsubsistenceexpenses;

3. Costof travel, study,hospitalization;

4. Expensesandreceipts of public services(taxes, fines, etc.);

5. Periodicsettlementsbetweenpostal,telegraphicandtelephonicadmini-
strationsand betweenpublic transportagencies;

Ff1009
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6. Fees,contributions,subscriptions,patent licence and trademarkfees,
authors’ royalties, etc.

I should be grateful if you would signify the agreementof the Greek
Governmentwith regardto the foregoing.

I have the honour to be,etc.

Presidentof the Finnish Delegation

Leo TU0MINEN

H. E. M. ConstantinTsaldaris
Ministerof ForeignAffairs

etc.,etc., etc.
Athens

II

ROYAL MINI5TRY OF FOREIGNAFFAIR5

Athens,24 March 1949

Sir,

With referenceto the PaymentsAgreementbetween the Kingdom of
Greeceand Finland, signed this day, I havethe honour to inform you that
underthe systemat presentin force in Greece:

1. Ships flying the Greek flag enjoy complete freedom to choose the
currencyin which they contractfor any operation;

2. Greektraders,whetherimportingor exporting,enjoycompletefreedom
regardingthe choiceof flag underwhich their goodsare to be shipped;and

3. The Bank of Greecegrantsto all Greek tradersthe necessaryforeign
currencyto pay for the transportof goodsimportedor exported.

I havethe honour to be, etc.

ConstantinTSALDARIS

Mr. Leo Tuominen
Presidentof the Finnish Delegation

Athens
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