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No. 1096. PROTOCOL’ BETWEEN THE GOVERNMENTS OF
THE UNITED KINGDOM OF GREAT BRITAIN AND
NORTHERN IRELAND, THE UNITED STATES OF
AMERICA AND FRANCE, AND ITALY RELATING TO
THE RESTITUTION TO ITALY OF MONETARY GOLD
LOOTED BY GERMANY. SIGNED AT LONDON, ON
16 DECEMBER 1947

TheGovernmentsoftheUnitedStatesof America,theUnitedKingdom
of GreatBritain andNorthernIreland,andthe FrenchRepublic,liereinafiex
referred to as “the Allied Governmentsconcerned,”on the one hand,and
the Governmentof Italy, on the other, have,throughthe undersignedduly
empoweredrepresentatives,agreedas follows:—.

1. The Allied Governmentconcernedagreethat Italy should receive
a proportional shareof the gold distributedpursuantto Part III of the
Agreementon Reparationsfrom Germany,on the establishmentof anInter-
Allied ReparationsAgencyandon theRestitutionof MonetaryGold signed
at Parison 14thJanuary,1946,2on the samebasisas thecountriessignatory
to the saidAgreementto the extentthat Italy can establishthat adefinite
amountof monetarygold belongingto it was lootedby Germany,or, at any
time after 3rd September,1943, was wrongfully removed into German
territory.

2. Italy adheresto the arrangementfor the restitution of monetary
gold set forth in Part III of the afore-mentionedAgreementand declares
that the portion of the monetarygold accruingto it under the Agreement
is acceptedin full satisfaction of all Italian claims againstGermanyfor
restitutionof monetarygold.

3. Italy acceptsthe arrangementswhich havebeenor will be madeby
the Allied Governmentsconcernedfor the implementationof the aforesaid
arrangement.

4. (a) Pendingthe definitive settlementof suchclaimsasmaybe made
pursuantto Article 75, paragraph8, of the PeaceTreatywith Italy3 within
six monthsof the coming into force of the Treaty, the Italian Government
agreesto set asideout of its shareas stipulatedabove,as aguaranteefor the
executionof the saidprovisionsof the Treaty,andto leaveon depositwith
the Allied Governmentsconcerned,an amountof gold approximatelyequal
to the claimswhich it is now known will be madeagainst Italy under the

1 Deemedto have come into force on 15 September1947, thedate of entry into forceof the
Treaty of peacewith Italy, in accordancewith paragraph5.

2 UnitedKingdom: Treaty SeriesNo.56 (1947),Cmd. 7173.
3 United Nations,Treaty Series,Vols. 49 and 50.
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said provisions,viz., 14,422 kilograms of fine gold in respectof the claim
of Franceand8,857 kilograms of fine gold in respectof the claim of Yugo-
slavia.

(b) The amountprovidedfor in sub-paragraph(a) shallbe setasidein
full out of any distributionmadeto Italy before anygold is withdrawn by
Italy for its own use.

(c) The Allied Governmentsconcernedwill notify the Italian Govern-
mentof the arrangementsto be madefor depositingthe aforesaidamount
of gold.

5. The presentProtocolshall be deemedto havecomeinto force on
the dayof the cominginto force of theTreatyof Peace.

DONE lfl London this 16th dayof December,1947, in the English and
French languages,of which both textsare equally authentic, in a single
copy which shall be depositedin the archivesof the Governmentof the
UnitedKingdomof GreatBritain andNorthernIreland,by whomcertified
copiesshallbe transmittedto theothercontractingGovernments.

For theGovernmentof theUnitedStatesof America:
(Signed) L. W. DOUGLAS

For the Governmentof theUnitedKingdomof GreatBritain
andNorthernIreland:

(Signed) ErnestBEVIN

For the Governmentof theFrenchRepublic:
(Signed) R. MASSIGLI

For theGovernmentof Italy:
(Signed) T. GALLARATI SCOrn
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