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No. 1675. EXCHANGE OF NOTES CONSTITUTING AN
UNDERSTANDING1 BETWEEN THE UNITED STATES
OF AMERICA AND FRANCE RELATING TO THE
ALLOCATION OF PROCEEDSOF GERMAN ASSETS TO
BE RECEIVED FROM THE LIQUIDATION OF GERMAN
PROPERTYIN SWEDEN. WASHINGTON, 18 JULY 1946

I

The Chiefof the UnitedStatesDelegationto the Chiefof the
FrenchDelegation

Washington,D.C., July 18, 1946

Dear Mr. Valensi

On behalfof my Government,I may confirm to you the following under-
standingwith respectto the allocationof the proceedsof the Germanassets
to be receivedfrom Swedenas a resultof therecentSwedish-Alliednegotiations2

in Washington:

1. The sumsto be divided are75 million kronorreferredto in paragraph2~
of theletter of todaydealingwith the Swedish”contributions”and150 million
kronor referredto in paragraph2~of the principal letter of today on German
assets. The SwedishGovernmenthas indicated its preferenceswith regard
to the useof thesesums. Accordingly, applyingthe proportionsagreedin the
Paris ReparationAgreement4 and having regard to the preferencesof the
SwedishGovernment,it is estimatedthata sumof 12 million kronorwill remain
after the countriesother thanthe U.S., U.K. and Francehavebeenallotted
their full sharesout of this sum of 75 million kronor which aloneis available
to cover their shares.

2. It is agreedthat this entire sum of 12 million kronor will be allocated
to France. In return, the amountwhich the U.K. and the U.S. would be
entitled to receivefrom this sumwill be includedin the shareswhich thesetwo
countrieswill receivefrom the 150 million kronor referredto in the principal
letter. It is estimatedthat on the basis of the proportionsagreedin theParis
ReparationAgreementthis will havetheeffect that, of those150 million kronor,
Francewill receive24 million kronor and the U.K. and the U.S. will each
receive63 million kronor.

Cameinto force on 18 July 1946 by the exchangeof the saidnotes.
See p. 119 of this volume.
Seep.120 of this volume.
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3. It is understoodthat the U.K. Representativeis addressinga similar
note to you, and that this understandingis to be notified to the Inter-Allied
ReparationAgency.

Very truly yours,

SeymourJ. RUBIN

Chief of Delegationof United States

M. ChristianValensi
Chief of French Delegation

II

[TRANSLATION1
— TRADucTIoN]

Washington,D.C., July 18, 1946
DearMr. Rubin:

I havethe honor to acknowledgereceipt of your letter of today in the
following terms:

[See note I]

and to confirm to you the understandingexpressedtherein.

Very truly yours,

ChristianVALENSI

Chiefof the FrenchDelegation

Mr. Seymour J. Rubin
Departmentof State
Washington,D.C.

1 Translationby the Governmentof the UnitedStatesof America.

‘Traductiondu GouvernementdesEtats-Unisd’Amérique.
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