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No. 1876. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE UNITED STATES OF
AMERICA AND AUSTRIA RELATING TO ECONOMIC
CO-OPERATION. VIENNA, 11 AND 15 MAY 1951

I

TheAmericanMinister to the Austrian Ministerfor Foreign Affairs
AMERICAN LEGATION

No. 166
Vienna,Austria, May 11, 1951

Excellency:
I havethe honor to refer to additional financialassistancewhich is being

made available to Austria for the purposeof settling deficits with countries
participating in the EuropeanPaymentsUnion in an amount not exceeding
ten million dollarsor onehalf of thetotal of suchdeficitswhich maybeincurred
in theperiodof April throughJune1951. I referalso to conversationsbetween
representativesof our two governmentsrelating to the necessaryamendment
of the EconomicCooperationAgreementbetweenthe UnitedStatesof America
andAustriasignedat Viennaon July 2, 1948,2as heretoforeamended,3to permit
utilization of this additional financialassistance.

Accordingly, it is understoodthat the Governmentof Austria agreesthat
local currencyshall be depositedpursuantto Article 4, Paragraph(C), of the
EconomicCooperationAgreementbetweenthe United Statesof America and
Austria commensuratewith assistanceon a grant basis to Austria in the form
of transfersof funds pursuantto SectionIII (D)4 of the EconomicCooperation
Act of 1948 as amended5as well as in the form of commodities,servicesand
technicalassistance.

Accept, Excellency,the renewedassurancesof my highestconsideration.

Walter J. DONNELLYHis ExcellencyDr. Karl Gruber
Minister for ForeignAffairs
ViennaI

‘Came into force on 15 May 1951, by theexchangeof thesaidnotes.
United Nations, TreatySeries,Vol. 21, p. 29.

~United Nations,Treaty Series,Vol. 79, p. 288.
~The following information is provided by the Departmentof State of the United Statesof

America (Treatiesand OtherInternationalActs Series2380,p. 1, footnote3): “Should read ‘ Ill
(d) ‘.“

United Statesof America, 64 Stat. 199.
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II

The AustrianMinister for Foreign Affairs to the AmericanMinister

DER BUNDESMINISTER

FÜR DIE AUSWARTIGEN ANGELEGENHEITEN
1

Zl .181.516—Wpol/51
Vienna, May 15, 1951

Excellency,

I havethehonor to acknowledgereceiptof your noteNo. 166 datedMay 11,
1951, as follows:

[Seenote1]

I wish to inform yo~tthat I am in agreementwith its contents.

Accept, Excellency,the renewedassurancesof my highest consideration.

GRUBER

The HonorableWalter J. Donnelly
U.S. Minister
Vienna

‘The FederalMinister for ForeignAffairs.
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