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No. 1888. EXCHANGE OF LETTERS CONSTITUTING AN
AGREEMENT’ BETWEEN THE UNITED STATES OF
AMERICA, THE UNITED KINGDOM OF GREAT BRI-
TAIN AND NORTHERN IRELAND, FRANCE AND THE
BANK FOR INTERNATIONAL SETTLEMENTS RELAT-
ING TO GOLD LOOTED BY GERMANY AND TRANS-
FERRED TO THE BANK FOR INTERNATIONAL SET-
TLEMENTS. WASHINGTON, 13 MAY 1948

I

The Chairman of the Board of Directors, Bankfor International Settlements,to
the GovernmentRepresentativesof the United States of America, France,
and the UnitedKingdomof Great Britain and NorthernIreland

BANK FOR INTERNATIONAL SETTLEMENTS

THE CHAIRMAN OF THE BOARD OF DIRECTORS

Washington,D. C., May 13, 1948
Gentlemen:

Representativesof the Governmentsof the UnitedStatesof America, the
United Kingdom of GreatBritain andNorthern Ireland, andFrance,on the
one hand, and of the Bank for InternationalSettlementson the other, have
conferredin Washingtonon the subjectof gold transferredby Germanyto the
Bank for InternationalSettlementsandhave agreedthat the Bank for Inter-
nationalSettlementsshall deliver in London to the three Governmentsupon
demand3740 kilograms of fine gold.

Respectfullyyours,

MauriceFRERE

To the Representativesof the Governments
of the UnitedStatesof America,
the United Kingdom of GreatBritain
andNorthernIreland,andFrance

1 Cameinto force on 13 May 1948, by the exchangeof the said notes.
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II

TheGovernmentRepresentativesofthe UnitedStatesof America,France,and the
UnitedKingdomof Great Britain and NorthernIreland to the Chairman of
the Board of Directors, Bankfor International Settlements

Washington,D. C,, May 13, 1948
DearMr. Frère:

We are in receiptof your letter of this date as follows

[SeeletterI]

The three Governments,acting in their own behalf and in behalf of all
of the other governmentssignatory to the Paris ReparationsAgreementof
January24, 1946,’ andof thebanksof issueof thesignatorygovernments,agree
that, in acceptingdelivery of suchamountof gold, theywaive all claimsagainst
the Bank for InternationalSettlementswith regardto looted gold transferred
to it by Germany.

Respectfullyyours,

Willard L. THORP
On behalf of the Governmentof
the UnitedStatesof America

Christian VALENSI

On behalfof the Governmentof
France

J. E. CHADWICK
On behalf of the Governmentof
the United Kingdom of Great
Britain and NorthernIreland

To Mr. Maurice Frêre
Chairmanof the Board of Directors
Bank for InternationalSettlements

1 The following information is provided by the Departmentof Stateof theUnited Statesof
America (Treatiesand OtherInternationalActs Series1805, p. 2, footnote1): “ Treatiesand Other
InternationalActs Series1655. This agreementwasopenfor signatureJan. 14, 1946, andentered
into force Jan.24, 1946.”
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III

The Chairman, of the Board of Directors, Bankfor International Settlements,to
the GovernmentRepresentativesof the United Statesof America, France,
and the United Kingdomof Great Britain and NorthernIreland

BANK FOR INTERNATIONAL SETTLEMENTS
THE CHAIRMAN OF THE BOARD OF DIRECTORS

Washington,D. C., May 13, 1948
Gentlemen:

During the conferenceson gold transferredby Germanyto the Bank for
International Settlementswe advised you that 374.33436kilograms of gold
looted by Germany,andsubsequentlytransferredby the GermanReichsbank
to the Bank for InternationalSettlements,were thereaftertransferredto the
accountof the NationalBank of Hungary.

We should appreciatebeing advisedwhethersuch gold was includedin
the calculationswhichled to theagreementcontainedin our letter of this date,
thatthe Bankfor InternationalSettlementswill deliver in Londonupondemand
3740 kilograms of fine gold to the Governmentsof the United States,United
Kingdom andFrance.

Respectfullyyours,

MauriceFR~RE

To the Representativesof the Governments
of the UnitedStatesof America,
the United Kingdom of GreatBritain
and NorthernIreland,and France

IV

The GovernmentRepresentativesof the United Statesof America, France, and
the UnitedKingdomof Great Britain and NorthernIreland to the Chairman
of the Board of Directors, Bankfor InternationalSettlements

Washington,D. C., May 13, 1948
DearMr. Frère:

We arein receiptof your letter of this date in thefollowing terms:

[See letterIIIJ
No. 1888
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Weherebyconfirmthat all suchgold wasincludedin the calculationswhich
led to the agreementreferredto in your letter.

Respectfullyyours,

Willard L. THORP
On behalf of the Governmentof the
United Statesof America

Christian VALENSI

On behalfof the Governmentof
France

J. E. CHADWICK
On behalf of the Governmentof the
United Kingdom of Great Britain
andNorthernIreland

To Mr. MauriceFrère
Chairmanof the Board of Directors
Bank for InternationalSettlements
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