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[TRANSLATION — Ta~ucTIoN]

No. 1653. EXCHANGE OF LETTERS CONSTITUTING AN
AGREEMENT’ BETWEEN BELGIUM AND NORWAY
ON THE LIQUIDATION OF CLEARING OPERATIONS.
BRUSSELS, 21 JANUARY 1952

I

MINISTRY OF FOREIGN AFFAIRS
AND FOREIGN TRADE

GeneralDepartment

Brussels,21 January1952

Monsieur le Chargéd’Affaires,

Following theconversationswhich took placein Brusselsin May 1951,the
Belgian Governmentandthe NorwegianGovernmentreachedagreementon the
liquidation of clearing operationsstill pendingbetweenBelgium and Norway.

The agreementis containedin the following provisions:

I. All ordersfor payment,including thoserelatingto documentarycredits,
which havebeencreditedto the Banqued’Emission or the NorgesBank with
the D eutscheVerrechnungskasseshall be executed, except those in respect
of which the customaryevidenceof title has not beenpresented.

In determiningwhether the amountof apaymentorder hasbeencredited
with the DeutscheVerrechnungskasse,referencemaybemadeto theconfirmation
by the DeutscheVerrechnungskassethat the amount has been duly debited.

II. The orders for paymentcoveredby the categoriesspecified in para-
graphI abovewhich havebecomeinvalid or for which the customaryevidence
of title cannot be presentedshall be cancelledand the institution which has
actually receivedthe funds shall repaythe amount of such ordersto the payer
and shall be liable therefor.

III. An amountpaid in for transferto the Banqued’EmissionortheNorges
Bank shall be repaidto the payerif no correspondingpaymentorder has been
recordedby the DeutscheVerrechnungskasse.

~Cameinto force on 21 January1952 by the exchangeof the said letters. This Agreement
is not applicable to the territories of the Belgian Congo and Ruanda-Urundi.
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IV. The Banqued’Emission and the Norges Bank shall agreeupon the
necessarytechnicalarrangementsfor carrying out the liquidation in accordance
with the provisionsof this arrangement.

V. Thepresentrecommendationswill beput into effectupontheir approval
by the Belgian and NorwegianGovernments.

If, however, one of the Governmentsis not empoweredwithout prior
legislative authorizationto give effect to any of theserecommendations,that
Governmentmay defertheapplicationthereofuntil it hasobtainedthe necessary
powers.

If the Norwegian Governmentwill signify its agreementto the above
arrangement,the presentletter and your reply will constitutean agreement.

I havethe honour to be, etc.

Forthe Minister:
(Signed) 0. M. GERAIW

Director-General
Mr. Finn Skartum
NorwegianChargéd’Affaires
Brussels

II

ROYAL LEGATION OF NORWAY

Brussels,21 January1952

Sir,

In your letter of today, Your Excellency informed me as follows:

[Seeletter ‘:i

I havethehonourto informYourExcellencyof my Government’sagreement.
to the above arrangements.

I havethe honour to be, etc.

(Signed) Finn SKARTUM
Acting Chargéd’Affaires

To His ExcellencyMr. Paulvan Zeeland
Minister of ForeignAffairs
Brussels
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