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No. 2114. PAYMENTS AGREEMENT’ BETWEEN THE
KINGDOM OF DENMARK AND THE STATE OF ISRAEL.
SIGNED AT COPENHAGEN, ON 14 NOVEMBER 1952

With aview to facilitatingthesettlementof paymentsbetweentheKingdom
of DenmarkandtheStateof Israel the Governmentof DenmarkandtheGovern-
mentof Israelhaveagreedas follows:

Article I

DanmarksNationalbankactingas agentof the DanishGovernmentopens
anon-interestbearingaccountin DanishKronerin thenameof theBankLeumi
le-Israel B.M. actingas agentof the Governmentof Israel.

Article II

The above-mentionedaccountshall be creditedwith all paymentsfrom
Denmarkto Israel in respectof current transactionsanddebitedwith all pay-
mentsfrom Israel to Denmarkin respectof currenttransactions.

Such paymentsshall be madein conformity with the foreign exchange
regulationsin force in the two countries.

Article III

If the value of the Danish Krone expressedin U.S. dollars should be
diminishedthe DanmarksNationalbankshalladjust the balanceof the account
mentionedin Article I in order that this balanceafter the changeof the value
of the Danish Krone representsthe sameamount in termsof U.S. dollars as
beforethe changein value.

Article IV

If the credit or debit balanceof the Danish Kroner Account mentioned
in Article I exceedsthe amountof D. Kr. 2.000.000,thedebtorbankwill, upon
requestfrom the creditorbank, paythe exceedingamountin a foreigncurrency
acceptableto bothparties.

Came intO force on 14 November1952, as from the date of signature,in accordancewith
article VII.
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Article V

If at the expiration of the presentagreementthe accountmentionedin
Article I showsa balancein favourof oneof the two partiesthe debtorcountry
shall settlesuchbalancewithin a periodof 6 monthsby deliveryof goods.

If after this period the balancehasnot beenliquidatedin thesaid way the
two governmentswill contacteachotherwith aview to finding ways and means
for the settlementof thebalancewithin a further period of threemonths.

Article VI

The Danmarks Nationalbankand the Bank Leumi le-Israel B.M. shall
cooperate on all questionsof a technicalnature for operatingthe present
Agreement.

Article VII

The presentAgreementshall comeinto force on the day of its signature
andremainin forcefor a periodof oneyearwhereafterit shallcontinueto remain
in force for afurther period of oneyear,unlessnoticeto the contraryis given
byeithercontractingpartyonemonthpriorto the terminationof thisAgreement.

DONE in duplicatein Copenhagenthe 14th November1952.

For the Government For the Government
of the Kingdomof Denmark: of the Stateof Israel:
(Signed)Aksel CHRISTIANSEN (Signed)A. NISSAN

ADDITIONAL PROTOCOL TO THE PAYMENTS AGREEMENT
BETWEENTHE KINGDOM OF DENMARK AND THE STATE OF
ISRAEL. SIGNED ON 14 NOVEMBER 1952

The RoyalDanish Governmentandthe Governmentof Israelhaveagreed
that the expression“ paymentsin respectof current transactions“ mentioned
in Article II of the PaymentsAgreementsigned to-day shall apply to the
following payments:

1. Goodsimported into DenmarkandIsrael accordingto TradeAgreements
in force betweenthetwo countries.

2. All chargesrelating to the exchangeof goodsbetweenDenmarkandIsrael,
for instancetransportchargesof any kind, forwarding fees, storageand
warehousecharges, customs duties and fees, insurance(premiums and
indemnities),etc.
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3. Commissionandbrokerage,expensesrelatingtorepresentation,propaganda
and advertising.

4. Transit chargesand profits.

5. Ships disbursementsfor Danish ships in Israel ports and Israel ships in
Danish ports such as harbour dues and expenses,normal provisions,
captain’sand crew’s allowances.

6. Regularsettlementsin connectionwith the postal, telephonic,andtele-
graphicservices.

7. Authors’ royalties, patentroyalties, licences,andsimilar fees.

8. Paymentsin connectionwith diplomatic andconsularrepresentation.

9. Travellingexpenses.
10. All otherpaymentsagreedupon by the Danishandthe Israelauthorities.

DONE in duplicatein Copenhagenthe 14th November1952.

For the Government For the Government
of the Kingdom of Denmark: of the Stateof Israel:
(Signed)Aksel CHRISTIANSEN (Signed) A. NISSAN
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