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No. 2328. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN THE UNITED STATES OF
AMERICA AND NORWAY RELATING TO GUARANTIES
UNDER SECTION 111 (b) (3) OF THE ECONOMIC CO-
OPERATION ACT OF 1948, AS AMENDED. WASHING-
TON, 28 MARCH AND 1 APRIL 1952

I

TheSecretaryof Stateto the NorwegianAmbassador

DEPARTMENT OF STATE
WASHINGTON

March 28 1952

Excellency

I havethe honor to refer to the conversationswhich haverecently taken
place betweenrepresentativesof our two Governmentsrelating to Article III
of the EconomicCooperationAgreementbetweentheUnited Statesof America
andNorway, signedat Oslo,on July3, 1948,2 as heretoforeamendedor supple-
mented.3As a consequenceof those conversations,the Governmentof the
United Statesof Americaproposesthe following agreementto the Government
of Norway:

The Governmentsof Norway andof the United Statesof America will,
upon the requestof either of them, consult respectingprojects in Norway
proposedby nationalsof the United Statesof America with regard to which
guarantiesunderSection 111 (b) (3) of the EconomicCooperationAct of 1948,
as heretoforeamended,4have been madeor are under consideration. With
respectto such guarantiesextendingto projectswhich are approvedby the
Governmentof Norway in accordancewith the provisions of the aforesaid
Section,the Governmentof Norway agrees:

a. That if the Governmentof the UnitedStatesof Americamakespayment
in United Statesdollars to any personunder any such guaranty, the
Governmentof Norway will recognizethe transferto the Government

Cameinto force on 3 April 1952, in accordancewith the termsof thesaidnotes.

2 UnitedNations, TreatySeries,Vol. 20, p. 185.

‘United Nations, TreatySeries,Vol. 79, p. 284 and Vol. 148, p. 402.
United Statesof America: 62 Stat. 144; 22 U.S.C. § 1509 (b) (3).
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of the United Statesof America of any right, title or interestof such
person in assets,currency, credits, or other property on account of
which such paymentwas madeandthe subrogationof the Government
of the United Statesof America to any claim or causeof action of such
personarising in connectiontherewith. The Governmentof Norway
shall also recognizeany transfer to the Governmentof the United
Statesof America pursuantto such guarantyof any compensationfor
loss coveredby suchguarantiesreceiveddirectly or indirectly from the
Governmentof Norway;

b. That kroner amountsacquiredby the Governmentof the United States
of America pursuantto such guarantiesshall be accordedtreatment
not less favorable than that accorded,at the time of such acquisition,
to private funds arising from transactionsof United Statesnationals
which are comparableto the transactionscoveredby such guaranties,
andthat suchkroner amountswill be freely availableto the Government
of the United Statesof America for administrativeexpenditures;

c. That any claim againstthe Governmentof Norway, to which the Gov-
ernmentof the United Statesof America may be subrogatedas the
result of any paymentunder such a guaranty,shall be the subjectof
direct negotiationsbetweenthe two Governments. If, within a rea-
sonableperiod, they are unable to settle the claim by agreement,it
shallbe referredfor final andbinding determinationto a sole arbitrator
selectedby mutual agreement. If the Governmentsareunable,within
a period of three months,to agreeupon such selection, the arbitrator
shallbeonewho maybe designatedby the Presidentof theInternational
Court of Justiceat the requestof either Government.

If this proposalis acceptableto the Governmentof Norway, it is suggested
that you reply by note. This note, together with suchreply, will constitute
an agreementbetweenour two Governmentson this subject,the agreementto
enterinto force on the date of receiptof your reply note.

Accept, Excellency, the renewedassurancesof my highestconsideration.

For the Secretaryof State:
GeorgeW. PERKINS

His ExcellencyWilhelm Munthede Morgenstierne
Ambassadorof Norway
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II

TheNorwegianAmbassadorto the Secretaryof State

NORWEGIAN EMBASSY

WASHINGTON 7, D. C.

No. 86
April 1st, 1952

Excellency,

I havethe honor to acknowledgereceipt of your note of March 28, 1952,
which readsas follows:

[SeenoteI]

I have the honor to confirm to you that the provisions set forth in the
said note are acceptableto the Governmentof Norway and that it is agreed
that your note andthis reply constitutean agreementbetweenour two Gov-
ernmentson this subject,the agreementto enterinto force on the dateof receipt
of this note.

Accept, Excellency,the assurancesof my highestconsideration.

W. MORGENSTIERNE

His Excellency the Secretaryof State
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