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No. 2047. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT~BETWEEN THE UNITED STATES OF
AMERICA AND ITALY RELATING TO ECONOMIC
COOPERATION. ROME, 28 DECEMBER 1951

I

The American Ambassadorto the Italian Minister of Foreign Affairs

Rome, Italy,December28, 1951

Your Excellency:

I havethe honor to refer to conversationswhich havetakenplacebetween
representativesof our two governmentswith regardto theextensionof guaranties
by the United StatesGovernmentto privateAmerican investmentsin Italy.

In this connection,it has beenagreedthat:

A. If the Governmentof the United Statesof America makespaymentto
any personof compensationfor losson any investmentin a projectapprovedby
the Governmentof Italy pursuantto a guarantyagainstlossby reasonof expro-
priation or confiscationauthorizedby Section 111(b) (3) of the EconomicCo-
operationAct of 1948,asamended,2the Governmentof Italy will recognizethe
transfer to the United Statesof America of any right, title or interestof such
personin assets,currency,credits or other property on accountof which such
compensationwaspaid, including compensationfor suchloss receivedby such
personfrom any sourceother thanthe United Statesof America,andthe subro-
gation of the United Statesof America to any claim or causeof actionof such
personarising in connectiontherewith.

B. Any claim thusacquiredby the Governmentof the United Statesof
Americaagainstthe Governmentof Italy shallbe the subjectof direct negotia-
tions betweenthe two governments. If, within a reasonableperiod, they are
unableto settlethe claim by agreement,it shallbe referredfor final andbinding
determinationto a sole arbitratorselectedby mutual agreement. If the Govern-
mentsareunable,within a periodof threemonths,to agreeupon suchselection,
the arbitrator shall be one who may be designatedby the Presidentof the
InternationalCourt of Justiceat the requestof eithergovernment.

C. The Governmentof Italy will accordthe sametreatmentwith respect
to currencyto which right, title or interesthasbeentransferredto the United

Came into force on 28 December1951, by the exchangeof the saidnotes.
United Statesof America, 62 Stat. 144; 63 Stat. 51; and 64 Stat.198.
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Statesof America on accountof suchguarantyas the Governmentaccordsto
currenciestransferredto the United Statesof Americaon accountof any guaran-
ty againstlossby reasonof lack of convertibility authorizedby Section 111(b)
(3) of the EconomicCooperationAct of 1948, as amended,with referenceto
which the Governmentof Italy has given its assurancesto the Governmentof
the United Statesof America under dateof June 9, 1949. (Referenceletters
8226/583and 8227/584).’

Pleaseaccept,Excellency,the renewedassurancesof my highestconsider-
ation.

JamesClement DUNN

His ExcellencyDr. Alcide De Gasperi
Minister of ForeignAffairs
Rome

II

The Italian Minister of Foreign Affairs to the American Ambassador

[ITALIAN TEXT — TEXTE ITALIEN]

IL MINISTRO DEGLI AFFARI ESTERI

44/17683/1208
Roma, 28 Dic. 1951

Signor Ambasciatore,

ho il piaceredi confermarLea nomedel GovernoItaliano che

A. Se il Governodegli Stati Uniti d’.America effettua pagamentiad una
personaa compensodi perditesu investimentiin progetti approvatidal Governo
italiano, a seguitodi una garanzia,autorizzatadalla Sezione 111 (b) (3) della
Leggedi CooperazioneEconomica1948 e successiviemendamenti,contro per-
dita dovuta a espropriazioneo confisca,ii Governoitaliano riconosceràil tras-
ferimento al Governo degli S.U.A., di ogni diritto, titolo o interessedi tale
personanelle attività, sommedi denaro,crediti e altre proprietà, in conto delle
quali il compensoè statopagato,compresieventualicompensiper le perditeche
tale personaabbiaricevuto da qualsiasialtra origine, diversadagli S.U.A., e ii
subentrodel Governodegli S.U.A. in ogni diritto o ragionedi azione di tale
persona,da ciô derivanti.

B. Qualunquediritto in tal modoacquisitodal Governodegli S.U.A. verso
il Governoitaliano saraoggetto di trattativedirette tra i duePaesi.Se entro un
ragionevoleperiodo i Governi non sonoriusciti a regolarela questionepervia

1 Not printed by the Departmentof Stateof the UnitedStatesof America.
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di accordo,essasaradeferitaperuna decisionefinale e vincolantea un singolo
arbitro, sceltodi mutuoaccordo.Se i dueGoverni nonriesconoentroun periodo
di tre mesia conveniresutale scelta,l’arbitro dovràessereunapersonacheverrà
designatadal Presidentedella Corte Internazionaledi Giustizia a richiestadi
uno o dell’altro dei dueGoverni.

C. Alle sommedi denaro il cui diritto, titolo o interesseè statotrasferito
al Governodegli Stati Uniti d’America in relazionealle garanziesuddette,il
Governo italiano accorderàlo stessotrattamentoche accordaalle sommedi
danarotrasferiteal Governodegli Stati Uniti d’America in relazionea qualsiasi
garanziacontroperditedovute a inconvertibilità, autorizzatadalla Sez. 111 (b)
(3) della Leggedi CooperazioneEconomicadel 1948 e successivemodifiche, in
relazionealle quali il Governoitaliano ha dato Ia suaassicurazioneal Governo
degli Stati Uniti d’America in data 9 giugno 1949.

Gradisca,Signor Ambasciatore,gli atti della mia alta considerazione.

DE GASPERI

S. E. JamesClementDunn
Ambasciatoredegli Stati Uniti d’America
Roma

[TRANSLATION
1

— TRADUCTION
2

]

THE MINISTER OFFOREIGNAFFAIRS

44/17683/1208
Rome, December28, 1951

Mr. Ambassador,

I takepleasurein confirmingto you, in the nameof theItalian Government,
that:

[SeenoteI]

Accept, Mr. Ambassador,the assurancesof my high consideration.

DE GASPERI

His ExcellencyJamesClementDunn
Ambassadorof the United Statesof America
Rome

1 Translationby the Governmentof theUnitedStatesof America.
~Traduction du GouvernementdesEtats-Unisd’Amérique.
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