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No. 2457. AGREEMENT1 BETWEEN THE GOVERNMENT
OF THE UNITED STATES OF AMERICA AND THE GOV-
ERNMENT OF THE REPUBLIC OF LIBERIA FOR THE
ESTABLISHMENT OF THE LIBERIAN-AMERICAN JOINT
FUND FOR TECHNICAL CO-OPERATION TO CARRY
OUT THE LIBERIAN AERIAL PHOTOGRAPHIC PRO-
JECT. SIGNED AT MONROVIA, ON 15 DECEMBER 1952

The Governmentof the United Statesof America and the Government
of the Republicof Liberia,

Desiringto carry out moreeffectivelythe aimsandpurposesof the General
Agreementfor TechnicalAssistanceandCooperationbetweenthe two Govern-
ments,signedat Washingtonon December22, 1950,2 andin accordancewith
the provisionsof subparagraph4 of the secondparagraphof the Memorandum
of Understandingbetween the two Governmentson the Establishmentof a
Joint Liberian-UnitedStatesCommissionfor Economic Development,signed
at Washingtonon December22, 1950.~

Haveagreedthat the Liberian Aerial PhotographicProjectin Liberia shall
be carriedout in accordancewith the following provisions

Article 1

The obligationsassumedhereinby the Governmentof the Republic of
Liberia will beperformedby it throughits Departmentof the Treasury. The
obligationsassumedhereinby the Governmentof the United Statesof America
will be performedby it through the Technical CooperationAdministration
(hereinafterreferredto as the “TCA “), an agencyof the Governmentof the
UnitedStatesof America, which shall maintain in Liberia a technicalmission
of personnelacceptableto the Governmentof Liberia.

Article 2

Thereis herebyestablishedas an agencyof the Governmentof Liberia, the
Liberian-AmericanJointFundforTechnicalCooperationto carryoutthe Liberian

1 Cameinto force on 15 December1952, as from the date of signature,in accordancewith
article 10.

*United Nations, Treaty Series,Vol. 92, p. 145, and Vol. 180, P. 308.
~United Nations, TreatySeries,Vol. 133, p. 69.
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Areial PhotographicProject (hereinafter referred to as the “Joint Fund“).

The Joint Fund shall administer the project in accordancewith provisions
of this agreement. The Secretaryof the Treasuryof the Republicof Liberia
or his designeeandtheTCA Director of TechnicalCooperationor his designee
shall serveas Co-Directorsof the Joint Fund. The moniesof the Joint Fund
shallbe maintainedin suchbankor banksas the Co-Directorsshall selectand
shall be availableonly for the purposesof this agreement.

The books and recordsof the Joint Fund shall be open at all times for
inspectionandaudit by authorizedrepresentativesof the Governmentof the
UnitedStatesof Americaand the Governmentof Liberia. The Co-Directors
shall renderan annualreportof the activitiesof the Joint Fundto the Govern-
ment of the United Statesof America and the Governmentof Liberia, and
otherreportsat such intervalsas maybe directedby the Commission.

Article 3

The generalpolicies andadministrativeproceduresthat areto governthe
projectandthe operationsof the Joint Fund, includingthe incurrenceof obliga-
tions againstthe Joint Fund under the termsof this agreementand the dis-
bursementandaccountingfor fundsto supportthe project, shall be determined
jointly by the Co-Directors. The agreementbetweenthe Liberian-American
Joint Fundfor TechnicalCooperationandAero ServiceCorporationandother
instrumentsand documentsrelating to the executionof the project shall be
executedand signedby the two Co-Directors.

Article 4

No funds shallbe withdrawn from the Joint Fund for any purposeexcept
to carry out the Liberian Aerial PhotographicProject. Withdrawals shall be
madeby issuanceof asuitablewithdrawaldocumentsignedby bothCo-Direc-
tors. EachCo-Directormaydesignatearepresentativewhomaybe empowered
to sign such withdrawal documentson his behalf. Such designationshall be
operativeonly upon notice in writing to the Bank andthe otherCo-Director.
The Co-Directorsshall include in the depositagreementto be madewith the
bank of deposit a provision that the Bank shall be’ obligatedto repay to the
Joint Fund anymonieswhich it shallpayout from the Joint Fundon the basis
of anydocumentother thanas providedherein.

Article 5

Any funds of the JointFund which remain unexpendedandunobligated
on terminationof the projectshall,unlessotherwiseagreedupon in writing by
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thepartiesheretoat thattime, bereturnedto the partiesheretoin the proportion
of the respective contributions made by the two governmentsunder this
agreement.

Article 6

All materials,equipmentandsuppliesacquiredby the Joint Fund for the
carrying out of this project shallbecomeandremain the propertyof the Joint
Fund. Any materials,equipmentor suppliesremainingat the terminationor
completionof the project shallbe disposedof in accordancewith agreementof
the two Governments.

Article 7

Interestreceived on funds of the Joint Fund and any other increment
of assetsof the JointFundof whatevernatureor source,shallbedevotedto the
carrying out of the technical cooperationprogramof Liberia and shall not be
creditedagainstthe contributionof either Government.

Article 8

Any rights, privilege, power or duty conferredby this Agreementupon
the Co-Directorsmaybedelegatedby eitherof themto anydesignatedrepresen-
tativeprovidedthateachsuchdelegationbesatisfactoryto theotherCo-Director.

Article 9

The Governmentof the United Statesof Americashall contributeto the
Joint Fund the sum of Three Hundred Thousand Dollars ($300,000.00).
The Governmentof the Republicof Liberia shall contributeto the JointFund
the sum of Two Hundred Thirty-Four Thousand Dollars ($234,000.00).
Contributionsof bothgovernmentsshallbe depositedin installmentsas required
by the Co-Directorsto makepaymentsto carryout theagreement. Installments
shall be in proportionof three U. 5. dollars to two Liberian dollarsuntil final
completionof depositandshall be madein the Bank of Monrovia, Inc., Mon-
rovia, Liberia, or the Riggs NationalBank,Washington,D. C. as maybeagreed
upon by the Co-Directorsas necessaryto meetpayments.

Thesefunds shall be subject to withdrawal in accordancewith provisions

of Article 4 of this agreement.

Article 10

This agreementmaybe referredto as the “ Joint FundAgreementfor the
PhotographicProject “. It shall enter into force on the date on which it is
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signedandshall remain in force while the GeneralAgreementfor Technical
AssistanceandCooperationis in force, until completionof the project, or until
threemonthsafter either Governmentshall havegiven noticein writing to the
other of intention to terminateit, whicheveris theearlier.

DONE at Monrovia, in duplicate,this 15thday of December,1952.

For the Governmentof the UnitedStatesof America:
Witness

JohnW. Davis Edward R. DUDLEY

County Director, T.C.A. AmericanAmbassador

For the Governmentof the Republicof Liberia:
Witness M. DUKULY

JosephGraham Acting Secretaryof State
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