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[TRANSLATION — TRADUCTION]

No. 2464. PAYMENTS AGREEMENT’ BETWEEN GREECE
AND CZECHOSLOVAKIA. SIGNED AT PRAGUE, ON
30 JULY 1947

The Royal Governmentof Greeceandthe Governmentof Czechoslovakia,
with aview to facilitatingcurrentpaymentsbetweenGreeceandCzechoslovakia,
haveagreedas follows

Article I

PaymentsbetweenCzechoslovakiaandGreeceshallbe madein Czechoslovak
crownsin accordancewith the provisionsof the following articles:

Article II

The NationalBank of Czechoslovakiashallopen in favour of the Bank of
Greecea non-interest-bearingaccountin Czechoslovakcrowns(Kcs.) to which
will be creditedsumspaidby personsresidentin Greece.

Article III

The accountreferredto in article II abovemay be debitedwith all pay-
mentsmadeby personsresidentin Greeceto personsresidentin Czechoslovakia.

Article IV

In orderto permit paymentsto creditorsundertheprovisionsof thepreced-
ing articles, the Bank of Greeceand the NationalBank of Czechoslovakiashall
inform eachotherfrom dayto day of ordersfor payment.

Article V

If the credit balanceof theaccountreferredto in article II aboveis insuffi-
cient to meet the needsof the Bank of Greecefor Czechoslovakcrowns, the
National Bank of Czechoslovakiashall effect paymentsby debiting the account,
in accordancewith the ordersof the Bank of Greece,up to alimit of 75 million
Czechoslovakcrowns.

‘Came into force on 1 August 1947, in accordancewith articleXIV.
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Article VI

The Bank of Greeceshallexecutepaymentordersissuedby the National
Bank of Czechoslovakiaprovided that the credit balanceof the Bank of Greece
in the accountreferredto in article II doesnot exceed75 million Czechoslovak
crowns.

Article VII

The ContractingPartiesagreeto authorize,on accordancewith their res-
pective legislations, the transferthrough the accountreferred to in article II
aboveof currentpaymentsbetweenCzechoslovakiaandGreeceandvice versa,
particularly the following payment:

(a) The f.o.b. value of the goodsto be exchangedin accordancewith the
Trade Agreementsigned this day;

(b) Costsincidental to the exchangeof goods;

(c) Goodsinsurance,premiumsand indemnities;
(d) Commission,brokerage,advertisingandrepresentationexpenses;

(e) Processing,installation andrepair Costs;

(f) Wages,salariesor fees;

(h) Patentand licence royalties,trademarks,copyrights, film rentals;

(j) Periodic air transportsettlements;
(k) Travelling andtouring expenses;

(1) Small remittancesby personsresiding in Czechoslovakiaor Greeceto
their families;

(m) Any other paymentsauthorizedby agreementbetweenthe two Banks.

Article VIII

If the value of Czechoslovakcrownsin relationto the averageofficial rate
at Praguefor UnitedStatesdollarsis altered,the balanceof theaccountprovided
for in articleII of this Agreementon the day of alterationshall be adjustedby
the National Bank of Czechoslovakiain proportionto the alteration.

Article IX

Czechoslovakcrownsshallbe convertedinto drachmaeanddrachmaeinto
crownsat the averageofficial rate for the United Statesdollar quotedby the
National Bank of Czechoslovakiaandby the Bank of Greece.
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Article X

If both ContractingPartiesaccedeto a multilateral monetaryconvention
while this Agreementis in force, they shall review the terms of this Agreement
with a view to making any necessaryamendments.

Article XI

If at the end of the threemonthsfollowing the expiry of this Agreement
the accountprovidedfor in article II aboveshowsa credit or debit balance,the
Governmentof the debtorParty shall take the necessarysteps to settle this
balancein goodswithin threemonths.

Article XII

Transactionsauthorizedby the competentauthoritiesof the two countries
before the entry into force of this Agreementshallbe carriedout in accordance
with the conditionsestablishedat the time of their approval.

Article XIII

The National Bank of Czechoslovakiaandthe Bank of Greeceshallagree
on the technicalmethodsnecessaryfor the properoperationof this agreement
andon the details of its application.

Article XIV

This Agreementshall come into force on 1 August 1947 andshall remain
effective for the sameperiod as the TradeAgreementsigned on 30 July 1947.

DONE at Prague,in two copies, in French,on 30 July 1947.

For the GreekGovernment: For the Czechoslovak Government
G. PAPADAKIS Dr. Rudolf BYSTRICKY
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EXCHANGE OF LETTERS

I
Prague,30 July 1947

Sir,

With referenceto article VII of the PaymentsAgreementsignedthis day
I havethe honourto confirmherewiththat thetransfersmentionedin items(d)
to (m) may not exceedthe sum of 10 million Czechoslovakcrownsfor the first
year of validity of the Agreement.

I havethe honourto be,etc.

(Signed) G. PAPADAKIS
Dr. Rudolf Bystricky
Chairmanof the CzechoslovakDelegation

II

Prague,30 July 1947

Sir,

With referenceto article VII of the PaymentsAgreementsigned this day,
I havethe honourto confirm herewiththat the transfersmentionedin items (d)
to (m) may not exceedthe sumof 10 million Czechoslovakcrownsfor the first
yearof the validity of the Agreement.

I havethe honour to be, etc.

(Signed) Dr. Rudolf BYSTRICKY

Mr. GeorgePapadakis
Chairmanof the Greek Delegation
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