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[TRANSLATTON — TRADUCTION]

No. 2466. PROTOCOL’ BETWEEN GREECEAND CZECHO-
SLOVAKIA REGARDING THE LIQUIDATION OF OUT-.
STANDING GREEK AND CZECHOSLOVAK CLAIMS
AND DEBTS. SIGNED AT PRAGUE, ON 30 JULY 1947

In order to facilitate the liquidation at the earliest possibledate of out-
standing Czechoslovakdebts to Greece and of outstandingGreek debts to
Czechoslovakia,of the kind mentionedin article VII of the PaymentsAgree-
ment2 betweenCzechoslovakiaand Greecesigned this day, the Governments
of the two countrieshaveagreedas follows:

Article 1

Forthepurposesof thisProtocol,theexpression”outstandingCzechoslovak
debts” meansdebtsof Czechoslovakbodiescorporateor individuals domiciled
or residentin the territory of the CzechoslovakRepublic, andof their legal
successors,providedthat suchdebtsoriginatedon or before 9 May 1945.

For the purposesof this Protocol, the expression “ outstandingGreek
debts” meansdebts of Greekbodies corporateandindividuals domiciled or
residentin the territory of Greece,andof their legal successors,provided that
such debtsoriginatedon or before 9 May 1945.

Article 2

In order to facilitate transfersrelatingto the outstandingCzechoslovakand
Greekdebts dealt with in this Protocol, the National Bank of Czechoslovakia
shall opena non-interest-bearingliquidation accountin Czechoslovakcrowns
in favour of the Bank of Greece,and the Bank of Greeceshall opena non-
interest-bearingliquidation accountin Czechoslovakcrowns in favour of the
National Bank of Czechoslovakia.

Article 3

Czechoslovakdebtorsshallpay to the NationalBank of Czechoslovakiain
Czechoslovakcrownsthe amountsdue or their exchangevalue. The National
Bank of Czechoslovakiashall credit the sumsreceivedto the liquidationaccount
of the Bank of Greecementionedin article 2. Greek debtorsshall pay in

‘Came into force on 30 July 1947, on signature,in accordancewith article17.
Seep. 137 of this volume.
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drachmaethe amountsdue or their exchangevalue to the Bank of Greece,
which shall convertthem asprescribedin article 8 andshall creditthe exchange
value in Czechoslovakcrownsto the liquidation accountof the National Bank
of Czechoslovakiamentionedin article2.

Article 4

The banksof issueof the two countriesshall exchangedaily statements
of the sums depositedin the liquidation account. Thesestatementsshall be
expressedin Czechoslovakcrownsandshallbe consideredasordersfor payment
to the creditors.

Article 5

The National Bank of Czechoslovakiaon the basis of the credit notice
from the Bank of Greece,shall pay the sumsreceivedto the creditorsup to
the amountof the funds in the liquidation accountof the Bank of Greece.

The Bank of Greece,on the basis of the credit noticesfrom the National
Bank of Czechoslovakia,shall pay the sumsreceivedto the creditorsup to
the limit of the funds accumulatedin the liquidation account of the National
Bank of Czechoslovakia.

Article 6

The mannerandconditionsof useof the balanceof the liquidationaccount
establishedin accordancewith this Protocol shall be settled by agreement
after the expiry of one year from the dateof signatureof this Protocol.

Article 7

Czechoslovakdebtors shall pay their debts in Czech crowns in to the
liquidation accountof theBank of Greecewith the NationalBank of Czechoslo-
vakia. Czechoslovakdebts shall be converted into Czechoslovakcrowns as
follows

(a) Debts in pre-War Czechoslovakcrowns (kc), crowns of the former
Protectorate(K) andSlovakcrowns(ks) shallbeconvertedinto currentCzecho-
slovak crowns(kcs) at the rateof 1:1;

(b) Debtsin othercurrenciesshallbe convertedinto Czechoslovakcrowns
(kcs) at the averageofficial rate in Praguefor the currencyin questionon the
datewhenthe debtoriginated.
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Article 8

OutstandingGreek debts in Czechcrownsshallbe convertedas follows

(a) Debts in pre-War Czechoslovakcrowns (kc), in crownsof the former
Protectorate(K) andin Slovakcrowns(ks) shallbeconsideredascurrentCzecho-
slovak crowns(kcs) at the rate of 1:1;

(b) Debtsin othercurrenciesshallbe convertedinto Czechoslovakcrowns
(kes) at the averageofficial rate in Praguefor the currency in questionon the
datewhenthe debtoriginated.

Forthesettlementof outstandingCzechclaims convertedinto Czechoslovak
crowns (kcs) in the manneraforesaid, the Bank of Greeceshall collect from
the Greekdebtorsthe exchangevaluein drachmaebasedon the averageofficial
rate of the United Statesdollar in Pragueor Athens on the day when cover
was deposited.

Article 9

The liability of Czechoslovakdebtorsto Greek creditorsshall ceasewhen
the Greekcreditor receivesthe exchangevaluein drachmaeof thesumdeposited
in accordancewith article 7.

The liability of Greek debtorsto Czechoslovakcreditorsshall ceasewhen
the Czechoslovakcreditor receivesthe exchangevalue in Czechoslovakcrowns
(kes) of the sum depositedin drachmaein accordancewith article8.

Article 10

No administrativeor other obstacleshallbe placed by either Contracting

Party in theway of the paymentof the above-mentionedclaims anddebts.

Article 11

The debt of the former National Bank of Slovakia at Bratislava to the
Bank of Greece,amountingto 4,408,768.70drachmae,shall be settled at the
original exchangerateindicatedin the letter of the Bank of Greeceof 2 Novem-
ber 1939, and the exchange value amountingto 1,102,192.15Czechoslovak
crowns (kcs) shall be placed to the credit of the liquidation account of the
Bank of Greecewith the National Bank of Czechoslovakia.

Article 12

The Czechoslovakclaims in Greecereferred to in this Protocol shall be

dealtwith in conformity with the principle of most-favoured-nationtreatment.
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Greek claims in Czechoslovakiashall not be subject to the provisionsof
CzechoslovakAct No. 134 (45) concerningthe property tax and the tax on
propertyincrement.

Article 13

This Protocolshall not affect reciprocal remittancesmade up to 9 May
1945throughthe DeutscheVerrechnungskassein Berlin aspartor full payment
in advancein respectof the performanceof deliveryor other contracts.

Article 14

The competentCzechoslovakauthorities shall grant export licencesfor
goods belonging to Greek principals which were ordered in the Czechoslovak
Republicandmanufacturedon or before9 May 1945,providedthat any balance
due on the value of the goods and all subsidiary chargesincluding storage
shall be settled by the Greek purchaserin Czechoslovakcrownsthrough the
accountopenedin accordancewith article2 of thePaymentsAgreementbetween
Czechoslovakiaand Greecesigned this day, or in currency acceptableto the
National Bank of Czechoslovakia.

Export licences shall also be grantedfor goods of German,Hungarianor
otherorigin, where suchgoodswere purchasedby Greekindividuals or bodies
corporateandretainedin the territory of the CzechoslovakRepublic,provided
that the Greek purchasercan prove that the goodsbecamehis property on
or before 9 May 1945.

CzechoslovakAct No. 134 (45) shall not apply to the goods mentionedin
this article.

Article 15

Credit balancesin the liquidation accountsshall be clearedat the end of
eachquarter.

The liquidation accountsshall also be clearedif thereis any changein the
value of the Czechoslovakcrown in relation to the averageofficial rate of the
United Statesdollar in Prague.

In the latter eventpaymentorders receivedup to the dateof the change
shall be executedby the two Banks, the two accountsshall be madeup and
the balanceafter clearingshall be adjustedin proportionto the change.
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Article 16

Paymentsto be madein accordancewith this Protocolshallbe subject to

the exchangeregulationsof the two ContractingStates.

Article 17

This Protocolshall comeinto force on the day of its signature.

DONE at Prague,in two copies, in French,on 30 July 1947.

For the Greek For the Czechoslovak
Government: Government:

(Signed) G. PAPADAKIS (Signed) Dr. Rudolf BYSTRICKY
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