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No. 2467. EXCHANGE OF NOTES CONSTITUTING AN
AGREEMENT’ BETWEEN GREECE AND THE UNION
OF SOUTH AFRICA CONCERNING THE RELEASE OF
FUNDS AND PROPERTY. PRETORIA, 28 JULY 1947

I

The Secretaryfor ExternalAffairs to the Chargé d’Affaires of Greeceat Pretoria

UNION OF SOUTH AFRICA
DEPARTMENT OF EXTERNAL AFFAIRS

Pretoria,28th July 1947
Mr. Chargéd’Affaires,

I havethe honour to inform you that the Governmentof the Union of
South Africa aredesirousof expeditingthe releaseof funds andpropertyheld
by the Custodian of Enemy Propertyon behalf of Greek citizens, and after
careful considerationof the matter the Governmentof the Union of South
Africa feel that the settlement of claims by Greek citizens would be greatly
facilitatedif the Governmentof Greececould seetheir way to acceptresponsib-
ility for restoringmoneysandproperty releasedby the Custodianto the rightful
ow~iersin Greece.

The following conditionsare proposedby the Union Governmentfor the
settlementof this matter:

1. In thisNote—
“person” shall meannaturalperson;
“institution” shall include any firm, authority, government department,

partnershipand company, limited or unlimited;

“Union” and”Union of SouthAfrica” shall includethe MandatedTerritory
of SouthWest Africa.

2. The Custodianof EnemyProperty of the Union of SouthAfrica (hereinafter
called the Custodian)shall furnish the representativesof the Governmentof Greece
with full particularsin regardto all funds depositedwith him on behalfof personsin
Greeceandinstitutionsestablishedin Greece,as alsoin regardto all property,including
shares,debenturesand other securitiesbelonging to personsin Greeceand to insti-

1 Cameinto force on 28 July 1947 by the exchangeof the saidnotes.
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tutions establishedin Greece,thetitle to which hasin the meantimebeentransferredto
him, providedof course,that such funds or propertyhavenot alreadybeenreturned
to the rightful ownersbeforethe coming into effect of this Agreement.

3. The Custodianshall also furnish the saidrepresentativeswith particularsof all
claims registeredin his office by personsandinstitutionsin the Union of SouthAfrica
againstpersonsin Greeceandagainstinstitutionsestablishedin Greeceandof anyclaims
registeredin respectof propertyin Greecebelonging to personsin the Union of South
Africa, Union nationals residentoutsidethe Union and institutions establishedin the
Union.

4. The funds and propertyreferredto in paragraph2, with the eXceptionof re-
gisteredsecurities,shall be transferreden bloc to the Governmentof Greece. As far
as registeredsecuritiesareconcerned,the Custodianshall releasesuchsecuritiesin each
casewheneverhereceivesa requestto that effectfrom the Governmentof Greece.

5. The Governmentof Greeceshall make arrangementsfor the verification of all
particularssuppliedto them underparagraph2 by the Governmentof the Union of
SouthAfrica andshall in duecourseinform the Custodianwhich of the itemsincluded
in the returnof funds andpropertyheld on behalfof personsin Greecewere registered
in thenamesof Germanor Japanesenationals. TheGovernmentof Greeceundertake
to return to the Custodianthe funds or propertybelonging to Germanor Japanese
nationalsor institutions.

6. The Governmentof Greeceherebyindemnify the Custodianagainstany claims
from anysourceswhateverin regardto all moneyspaid overto that Governmentandall
property,includingsecurities,releasedby him to thatGovernmentor to Greeknationals
at that Government’srequest.

7. The Custodianshall notbe held liable for paymentto the GreekGovernmentof
moneyswhich havenotbeendepositedwith him by the debtorsin the Union or which
havebeenso depositedbutwhich were releasedto the ownersbefore the coming into
force of this Agreement.In so far as suchmoneysarenot due to institutionsestablished
in Greecewhich, in the opinionof the Governmentof the Union of SouthAfrica, are
ownedby Germanor Japanesenationals,the Custodianundertakes,however,to assist
the Governmentof Greeceto the bestof his ability with the collectionof suchmoneys
as should havebeenpaid but werenot thuspaid.

8. The Governmentof Greeceshall causethe statementsof claims receivedfrom
the Custodianto be investigated,notify him of the correctnessor otherwiseof claims
for moneydue in respectof debts and furnish him with full detailsof the position in
regardto any claim in respectof propertyin Greece,indicating whethersuchproperty
is availablefor restorationto the ownersin the Union of SouthAfrica andthe condition
of suchproperty. TheGovernmentof Greeceshall assisttheGovernmentof the Union
of SouthAfrica to the bestof their ability with the collection of such moneysowing by
debtorsin Greeceto creditorsin the Union andthe restorationto personsin the Union
of the right of disposalover their property in Greece. The Governmentof Greece
shall, if necessary,takepowersto forcedebtorsin Greeceto paytheir debtswheresuch
debtorsarein aposition to do sobut refuseto meettheir obligations.
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9. (a) The Governmentof the Union of SouthAfrica andGreeceundertaketo make
availableforeign exchangefor thepaymentof all claimsin respectof commercialtrans-
actions,including claims in respectof servicesand incomefrom investments.

(b) In regardto the supplyof foreign exchangefor meetingclaims not coveredby
(a), the Governmentsof the Union of SouthAfrica andGreeceundertaketo accordeach
most-favoured-nationtreatment.

10. The Governmentsof theUnion of SouthAfrica andGreeceundertaketo accord
each other most-favoured-nationtreatmentin respect of compensationfor damage
causedas a resultof the warto the propertyof citizensof eithercountryin the territory
of the other.

If the foregoing proposalsare acceptableto your Government,I would
suggestthat this Note and your confirmatory reply theretobe regardedas an
agreementbetweenour two Governmentsin the matter.

Pleaseaccept, Mr. Chargéd’Affaires, the renewedassuranceof my high
consideration.

For the Minister of ExternalAffairs
(Signed)
Secretaryfor ExternalAffairs

II

The Chargéd’Affaires of Greeceat Pretoria to the Secretaryfor ExternalAffairs

ROYAL GREEK LEGATION IN THE UNION OF SOUTH AFRICA
No. I 100)G)2

Pretoria,28thJuly 1947
Sir,

I havethe honour to acknowledgethe receiptof your Note No.P.M. 139)7
of to-day’sdateas regardsthereleaseof funds andpropertyheldby theCustodian
of EnemyPropertyon behalfof Greek citizens, containingthe following condi-
tions

[SeenoteI]

The foregoingproposalsare acceptableto my GovernmentandI confirm
that your Note andthis reply will be regardedas an Agreementbetweenour
two Governmentsin the matter.

Pleaseaccept, Sir, the renewedassuranceof my highestconsideration.
B. KALEVRAS

Chargéd’Affaires
The Minister for ExternalAffairs
Union Buildings
Pretoria
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