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[TRANSLATION — TRADUCTION]

No. 2971. AGREEMENT’ BETWEEN THE KINGDOM OF
GREECEAND THE KINGDOM OF SWEDEN FOR THE
RECIPROCAL EXEMPTION FROM TAXATION OF IN-
COME DERIVED FROM AIR TRANSPORTOPERATIONS.
SIGNED AT ATHENS, ON 27 MAY 1954

The RoyalGovernmentof Greeceandthe Royal Governmentof Sweden,
being desirousof concluding an agreementfor the reciprocalexemptionfrom
taxation of the profits realizedby air transport undertakingsin international
service,haveagreedas follows:

Article 1

Air transportundertakingsconstitutedin the territory of one of the Con-
tractingPartiesshallbe exempt,in the territory of the otherContractingParty,
from all taxeson income or profits as well asfrom any professionaltax, business
tax or other similar tax payable to the Stateor to local authorities in respect
of profits derivedfrom the operationof air transport in internationalservices.

Article 2

1. The expression“the operationof air transport” meansthe carriageof
personsor goods by the ownersor charterersof aircraft.

2. The expression“undertakingsconstitutedin Sweden”meansair trans-
port undertakingsoperatedby individualsresidentin Swedenandnot domiciled
in Greece,by associationsof capital or persons— including companiesin which
the SwedishStateparticipates— constitutedin conformity with the lawsin force
in Swedenandhaving the seatof their managementandcentraladministration
in Swedishterritory, andby the SwedishState.

3. Theexpression“undertakingsconstitutedin Greece”meansair transport
undertakingsoperatedby individuals residentin Greeceand not domiciled in
Sweden,by associationsof capital or persons— includingcompaniesin which
the Greek Stateparticipates-— constitutedin conformity with the lawsin force
in Greeceand having the seatof their managementand their central adminis-
tration in Greek territory, and by the Greek State.

‘Came into force on 27 May 1954,as from thedate of signature,in accordancewith article3.
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Article 3

This Agreementshall come into force on the dateof signature; it shall
apply, both in Greeceandin Sweden,to taxespayableon income earnedasfrom
1 January1953.

This Agreementmay be denouncedby either ContractingParty by giving
six months’ notice; in such caseit shall ceaseto be effective as respectsprofits
relating to any financial or accountingyear beginningafter the dateof expiry
of the notice.

DONE at Athens,on 27 May 1954 in two copies in the Frenchlanguage.

For the Royal Governmentof Greece:
S. STEPHANOPOULOS

For the Royal Governmentof Sweden:
TageGROUWALL
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