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[TRANSLATION TRADUCTION]

No. 3006. AGREEMENT’ BETWEEN THE UNION OF SO-
VIET SOCIALIST REPUBLICS AND FINLAND CON-
CERNING THE GRANTING OF A LOAN TO THE RE-
PUBLIC OF FINLAND. SIGNED AT MOSCOW, ON
6 FEBRUARY 1954

The Governmentof the Union of Soviet Socialist Republicsand the Go-
vernment of the Republic of Finland, being desirousof strengtheningand
developingeconomicrelationsbetweentheir two countrieson the basis of the
Treaty of Friendship,Co-operationandMutual Assistanceof 6 April 1948,2
have concludedthe presentAgreementin the following terms:

Article 1

The USSRshallgrantto Finland, for useat its discretion,a ten-yearloan
in gold, United Statesdollars or other currenciesas agreedupon betweenthe
StateBank of the USSRandthe Bank of Finland,to a totalamountequivalent
to 8,886,720 grammesof fine gold, or 40 million roubleson the basis of a
rouble fine-gold contentof 0.222168grammes.

The currenciesto be furnishedshall be calculatedat their gold parity rates
prevailingon the daythe presentAgreementcomes into force.

Article 2

The Governmentof Finland shallbe entitled to receivethe amountof the
loan aforesaidin a lump sum or in instalments,at its discretion, at any time
within the three years following the date of the entry into force of this
Agreement.

Article 3

The Governmentof Finland shall repay the gold or currency received
underthis Agreementwithin a periodof tenyearsfrom the dateof its receipt.
The Governmentof Finland shall havethe right to repay the sumsreceived
underthe loan aheadof time, either in a lumpsumor in instalments.

At the end of each calendaryear the Governmentof Finland shall pay
intereston the sumsborrowedunder the loan at the rate of 2 ‘/~per cent per
annum.

1 Cameinto force on 26 May 1954, upon the exchangeof the instrumentsof ratification at
Helsinki, in accordancewith article 6.
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Article 4

Repaymentof the loan shallbe madein gold - the quantityof which shall
not be lessthan that received - in United Statesdollarsor in someother cur-
rencyagreeduponbetweenthe Banks,suchdollarsandcurrencyto becalculated
in roubleson the basis of their gold parity rate on the dateof repaymentand
of a rouble fine-gold contentof 0.222168grammes.

Paymentof the interestreferredto in article 3 shall also be madein gol&
in United Statesdollars or in someother currencyagreedupon betweenthe
Banks.

Article 5

The receipt of funds underthe loan, the repaymentof the loan, the pay-
ment of intereston the loan andreimbursementfor expensesin connexionwith
loantransactionsshallbe effectedthroughthe StateBankof the USSRandthe
Bank of Finland.

The StateBank of the USSR andthe Bank of Finlandshall jointly deter-
mine the procedurefor formalizing obligationsunder the loan and the proce-
dure for the settlementof accountsbetweenthem under this Agreement.

Article 6

The presentAgreementshallbe subjectto ratification as soonas possible
and shall come into force on the dateof the exchangeof the instrumentsof
ratification, which shall takeplace at Helsinki.

DONE at Moscow on 6 February1954, in two copies,each in the Russian
and Finnish languages,both textsbeing equallyauthentic.

By authorizationof the Governmentof the Union of Soviet
Socialist Republics:

(Signed) I. G. KABANOV

By authorizationof the Governmentof the Republic of Finland:
(Signed) T. AURA
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