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No. 3039. AGREEMENT~ BETWEEN THE GOVERNMENT
OF THE UNITED KINGDOM OF GREAT BRITAIN
AND NORTHERN IRELAND AND THE GOVERNMENT
OF THE PEOPLE’S REPUBLICOF BULGARIA RELATING
TO THE SETTLEMENT OF FINANCIAL MATTERS.
SIGNED AT LONDON, ON 22 SEPTEMBER 1955

The Governmentof the United Kingdom of GreatBritain andNorthern
Ireland (hereinafterreferredto as the United Kingdom Government)andthe
Governmentof the People’sRepublicof Bulgaria(hereinafterreferredto as the
BulgarianGovernment)haveagreedas follows:—

Article 1

The BulgarianGovernmentshallpayto the UnitedKingdom Government
the sum of £400,000 (fourhundredthousandpoundssterling)in full andfinal
settlementof the following:—

(a) all sumsdue to the United Kingdom Governmentor to British nationals

from the BulgarianGovernmentor from Bulgariannationalsin respectof:—

(i) commercial and banking transactionsand shipping and transport
services,wherethe obligation aroseon or before 28th October, 1944,
andthesumwas dueandpayableprior to 15thSeptember,1947;

(ii) balancesheldat banksin Bulgariaat 15th September,1947;
(iii) claims of British nationalsarising out of contractsof insuranceand

reinsuranceconcludedwith Bulgariannationalson or before 28thOc-
tober, 1944;

(b) all obligationsof the Bulgarian Governmentandof Bulgarian nationalsto
the United Kingdom Governmentand British nationals arising out of
Article 23 of the Treatyof Peacewith Bulgariasignedin Parison 10thFeb-
ruary, 1947 (hereinafterreferredto as the Treaty of Peacewith Bulgaria);2

(c) personalprejudiceclaims presentedto the Bulgarian Governmentby the
UnitedKingdom Governmentbeforethe dateof thesignatureof thepresent
Agreement;

‘Came into forceon 22September1955, thedateof signature,in accordancewith article9.
2 United Nations, TreatySeries,Vol. 41, p. 21.
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(d) all claims (whetherpresentedor not at the dateof signatureof the present
Agreement)in respectof British property, rights and interestsaffected,
directly or indirectly,prior to thedateof thepresentAgreementby Bulgarian
measuresof nationalisation,expropriationandothersimilar measuresarising
out of structuralchangesin the Bulgarian economy,which cameinto force
before thedateof thepresentAgreement.

Article 2

(1) Paymentof the summentionedin Article I of the presentAgreement
shall be madeby instalmentsto be paid to the United Kingdom Government
by the Bulgarian Government on 31st March in each year, beginning on
31st March, 1956. The amount of these instalmentsshall be 5 per cent of
the sterling proceeds,basedon the f.o.b. value, of imports into the United
Kingdom from Bulgaria in the twelve months ending on 31st December
precedingthe dateof payment.

(2) The United Kingdom Governmentand the Bulgarian Government
agreethat for this purposethe f.o.b. valuein sterlingof imports into the United
Kingdom from Bulgaria shall be taken to be that recordedin the published
accountsrelating to Tradeand Navigationof the United Kingdom less a de-
ductionof 10 per cent. TheUnitedKingdom Governmentundertaketo inform
the BulgarianGovernmentof thatvalueon or before28thFebruaryof eachyear.

Article 3

For the purposesof the presentAgreement:—

(1) “ British nationals“ shallmean:—

(i) physical personswho at thedateof the signatureof the presentAgree-
ment are citizens of the United Kingdom and Colonies,or British-
protectedpersonsbelongingto any of the territoriesfor whoseinterna-
tional relationstheUnited Kingdom Governmentare responsible;and

(ii) companies,firms and associationsincorporatedor constitutedunder
thelaws in forcein the UnitedKingdom of GreatBritain andNorthern
Ireland or in any territory for whoseinternationalrelationsthe United
Kingdom Governmentare, at the date of the present Agreement,
responsible;

provided that:

the persons,companies,firms and associationsconcernedwereequally
British nationalsin accordancewith theforegoingdefinition at the date
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at whichtheclaim aroseor, in thecaseof claims arisingunderArticle 23
of the Treaty of Peacewith Bulgaria,on 15thSeptember,1947;

(iii) heirs and legal representativesof deceasedphysical personswho were
British nationalsin accordancewith theforegoingdefinition both at the
dateat which their claim aroseandat the dateof death.

(2) “ Bulgarian nationals” shallmean:—

(i) physicalpersonspossessingBulgarian citizenship;
(ii) those juridical persons, companies,firms, associationsand the like,

concernedwith theclaims, debtsandobligationsmentionedin Articles
1 and5 of the presentAgreement.

Article 4

(1) The expression“British property” in sub-paragraph(d) of Article I
shall mean:—

all property,rights andinterestsaffectedby thevariousBulgarianmeasures
which on the dateof the relevantlaw, decreeor othermeasurewereowned
directlyor indirectly, in wholeor in part,andwhetherlegally or beneficially,
by British nationals,to the extentto which theywereso owned.

(2) In relation to claims in respectof measuresof nationalisation,expro-
priation andothersimilar measures,the dateon which theclaim aroseshallbe
deemedto be the dateon which the relevantlaw, decreeor othermeasurewas
publishedor notified.

Article 5

(1) The United Kingdom Governmentherebydeclareon their own behalf
andon behalfof British nationalsthat paymentby the Bulgarian Government
of the sum of £400,000mentionedin Article 1 of the presentAgreementfully
andfinally dischargesthe Bulgarian GovernmentandBulgarian nationalsfrom
all liability to the United Kingdom GovernmentandBritish nationalsin respect
of all the debts, claims and obligationsmentionedin Article 1 of the present
Agreement.

(2) The Bulgarian Governmentherebydeclarethat the sum of £400,000
mentionedin Article 1 of the presentAgreementhasbeenarrivedat aftertaking
into account:—

(i) all liabilities in Bulgariaof British nationalsin connectionwith the debts,
claims and obligationsmentionedin Article 1 of the presentAgreement;
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(ii) the claims~of the Bulgarian Governmentarising out of Article 20 of the
Treaty of Peacewith Bulgaria;

(iii) claims of Bulgarian nationals arising out of contractsof insuranceand
reinsuranceconcludedwith British nationalson or before 28th October,
1944;

andthat all suchliabilities and claims are thus fully and finally dischargedas
from the dateof the presentAgreement.

(3) The United Kingdom Governmentand the Bulgarian Government
agreethat neitherGovernmentshall presentto the other, on its behalf or on
behalfof any person,whetherincludedin the definition of British nationalsor
Bulgariannationalsor not, anyclaim which relatesto anyof thedebts,obligations
and claims mentionedin Article 1 of the presentAgreement,or to any of the
liabilities or claims mentionedin the precedingparagraphof this Article; nor
will eitherGovernmentsupportanysuchclaims.

Article 6

The provisionsof the presentAgreementin so far as they relate or refer
to contractsof insuranceand reinsurance,are herebydeemedto constitutean
agreementbetweentheUnitedKingdomGovernmentandtheBulgarianGovern-
ment within themeaningof paragraph4 of Annex V A of the Treaty of Peace
with Bulgaria.

Article 7

(1) The United Kingdom Governmentshall obtain all documentsof title
which areavailablerelatingto the claims of British nationalsunderArticle 1 of
the presentAgreement.

(2) If such documentsrelating to any claims are not available (as, for
example,if such documentsof title havenot beenexecutedor if, in the case
of a claim undersub-paragraph(d) of Article 1 of the presentAgreement,the
documentsalso relatedto property, rights or interestsunaffectedby any of the
various Bulgarian measures),the United Kingdom Governmentshall obtain
a documentsignedby the British nationalto whom the paymentis to be made,
or by the personwho madethe claim, surrenderingall claims by him to which
the paymentrelates.

(3) The United Kingdom Governmentshall retain custodyof the docu-
mentsobtainedin accordancewith the provisionsof paragraphs(1) and(2) of
this Article and shall deliver to the Bulgarian Governmentsuch documents
relatingto eachclaim assoonas the final paymentunderArticle 1 of the present
Agreementshallhavebeenmadeby the Bulgarian Government.
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(4) The United Kingdom Governmentshall submit to the Bulgarian
Government not later than 30th September,1958, particulars concerning
documentsobtainedin accordancewith paragraphs(1) and (2) of this Article.

Article 8

The ContractingGovernmentsshall co-operatein all mattersaffecting the
operationof the presentAgreementandto thatend,at the requestof the United
Kingdom Government, the Bulgarian Governmentshall furnish as soon as
possiblesuchdetailsof title andof valueasare heldby the appropriateBulgarian
authoritiesto enablethe UnitedKingdom Governmentto determineany claims
of British nationals. The Bulgarian Governmentshall also, at the requestof
the United Kingdom Government,supplycopiesof eachBulgarian law, decree,
or othermeasureappliedto particularpropertiesin relationto any claimcovered
by the provisions of sub-paragraphs(b) and (d) of Article 1 of the present
Agreement.

Article 9

The presentAgreement shall come into force on the date of signature
thereof.

IN WITNESS WHEREOF the undersigned,being duly authorisedthereto by
their respectiveGovernments,havesigned the presentAgreementand affixed
theretotheir seals.

DONE in duplicateat Londonthis twenty-seconddayof September,nineteen
hundredandfifty-five in the Englishand Bulgarianlanguages,bothtextsbeing
equallyauthentic.

On behalfof the Governmentof the On behalf of the Governmentof
United Kingdom of GreatBritain and the People’s Republic of Bulgaria:

Northern Ireland:

[L.s.] READING [L.S.] IvanPo~ov
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