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No. 3066. AGREEMENT’ BETWEEN THE UNITED STATES
OF AMERICA AND THE FEDERAL REPUBLIC OF GER-
MANY REGARDINGCERTAIN MATTERS ARISING FROM
THE VALIDATION OF GERMAN DOLLAR BONDS.
SIGNEDAT BONN, ON 1 APRIL 1953

WHEREAS the UnitedStatesof America(hereinafterreferredto as“the United
States”) and the FederalRepublic of Germany(hereinafterreferred to as “the
FederalRepublic”) haveagreedthat it is in their commoninterest to providefor
the determinationof the validity of Germandollar bondsin viewof thepossibility
that a large numberof such bonds may have beenunlawfully acquiredduring
hostilitiesin Germanyor soonthereafter

WHEREAS they have agreedon proceduresfor accomplishingthis purposein
the AgreementBetweenthe Governmentof the United Statesof Americaand the
Governmentof the Federal Republic of Germany Regardingthe Validation of
Dollar Bonds of German Issue (hereinafterreferred to as “the Agreement on
ValidationProcedures”)signedat Bonn on February27, 1953 ; 2

WHEREAS the FederalRepublic on the one hand and the United Statesand
other countrieson the othersignedthe Agreementon GermanExternalDebts at
London on February27, 1953,~for the settlementof Germany’sexternalobliga-
tions, including German dollar bonds, the benefitsof which will apply only to
bondswhichhavebeenduly validated; and

WHEREAS the United Statesand the FederalRepublic agreethat further
measuresare requiredto permit debtorsand creditors to proceedto the orderly
settlementof the obligationsarising from Germandollar bondswith confidencein
the stability of the proceduresregardingvalidation andwith assurancethat claims
prejudicialto suchsettlementwill not be assertedon the basisof bondswhichwere
unlawfully acquired:

THEREFORE, the United Statesand the Federal Republic have agreedas
follows

Article I

Exceptasmay be agreedbetweenthe FederalRepublicand theUnited States,
the FederalRepublic will not amend,modify, or repeal its Law for the Validation
of GermanForeign CurrencyBonds of August 25, 1952 (Bundesgesetzblatt1952,
Part I, page553) (hereinafterreferredto as “the Validation Law”) or the Schedule
theretoinsofarastheyrelateto bonds,debentures,or otherobligations(hereinafter

‘ Cameinto force on 16 September1953, the date of entry into force of the Agreementof
27 February1953 on GermanExternal Debts, in accordancewith article V. The instrumentsof
ratification were exchangedat Washingtonon 15 September1953.

‘ UnitedNations,TreatySeries,Vol. 223, p. 167.
UnitedStatesof America:Treatiesand OtherInternationalAds Series2792.
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referred to as bonds) listed in the said Scheduleor in the First Implementing
Ordinanceunderthe said Law of February21, 1953 (Bundesgesetzblatt1953,Part I,
page31) and in respectof which the Scheduleor the said Ordinancedescribesthe
United Statesas theCountryof Offering,or to coupons,dividendwarrants,renewal
certiñcates,subscriptionwarrantsor othersecondaryinstrumentsissuedin connec-
tion with suchbonds. Exceptas may be so agreed,theFederalRepublic will not
extendthe provisionsof thesaid Law to bondsofferedin theUnited Statesandnot
listed in the said Scheduleor thesaid Ordinance.

Article IT

No bond,coupon,dividendwarrant, renewalcertificate,subscriptionwarrant
or other secondaryinstrumentreferredto in the first sentenceof Article I above
shallbe enforceableunlessand until it shallbe validatedeitherby the Board for
the Validationof GermanBondsin theUnited Statesestablishedby the Agreement
on Validation Procedures,or by the authoritiescompel:entfor thatpurposein the
FederalRepublic.

Article III

The membersof the Boardfor the Validation of GermanBondsin the United
Statesare authorizedand bound to waive all immunity from serviceof process
issuing from courts in the United Statesin proceedingsbrought to determine
whetherthe requirementsfor validation of bondsunder the Validation Law have
beenmet. Suchproceedingsmustbe brought within threemonths from receipt
of the decision of the Board by the party seeking validation of the bond. It is
agreedthat such memberswill comply with anyjudgments,ordersor decreesthat
suchcourtsmay issue in such proceedings. The term “members”as usedin this
Article includesthe chairmanand the deputiesof the memberswhen acting as
members.

Article IV

For the purposeof all proceedingsin the United States,the Englishtexts of
the Validation Law and of the SecondImplementing Ordinancethereunderof
March7, 1953 (BundesanzeigerNr. 50 of March 13, 1953) which are annexedto the
Agreementon ValidationProceduresshallbe authentic.

Article V

ThisAgreementshallberatifiedby the United StatesandtheFederalRepublic
in accordancewith their respectiveconstitutional procedures. The Agreement
shallenterinto force upon (a) theexchangeof instrumentsof ratificationat Wash-
ington, and (b) the entry into force of the Agreementon GermanExternalDebts
betweenthe FederalRepublicon theone hand,andFrance,theUnited Kingdom

N’ 3060
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of GreatBritain andNorthern Ireland, the United Statesandother countrieson
theotherhand.

DONE in duplicate, in the English andGermanlanguages,bothauthentic,at
Bonn, this 1st day of April 1953.

Forthe United Statesof America:
JamesB. CONANT

[SEAL]

For the Federal Republic of Germany:

ScHAFFER
[SEAL]

EXCHANGE OF NOTES BETWEEN THE UNITED STATES
OF AMERICA AND THE FEDERAL REPUBLIC OF GER-
MANY CONFIRMING THE EFFECTIVENESS OF THE
AGREEMENT OF 1 APRIL 1953 WITH RESPECT TO
BERLIN. WASHINGTON, 25 FEBRUARY AND 9 APRIL
1954

[Not published herein. See United Nations, Treaty Series, Vol. 223.j
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